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PREFACE

This report contains financial and statistical information about the operations of the Rural Utilities Service (RUS)
electric borrowers individually and as a group. Data in the report are on a calendar-year basis.

Prior to 1971, Rural Electrification Administration (REA) borrowers received virtually all of their long-term
financing from REA loans. In May 1973, by amendment to the Rural Electrification Act, REA was authorized to
guarantee loans made by non-REA lenders. In 1974, REA made its first commitment to guarantee the loans of
other lenders for rural electrification, and the Federal Financing Bank initiated its program of loans guaranteed by
REA. In 1993, the Rural Electrification Loan Restructuring Act (RELRA) established a new interest rate structure for
direct (insured) loans. RELRA replaced the old fixed 5-percent interest rate on most direct loans with a variable rate
tied to the interest rates on municipal bonds. RELRA also replaced the old 2-percent hardship interest rate with a 5-
percent interest rate, and tied eligibility for hardship rate loans to the income of the consumers served and the
inherent cost of providing power. RELRA also allows RUS to make loans for demand-side management and
renewable energy systems.

The Secretary of Agriculture established RUS on October 20, 1994, pursuant to the Department of Agriculture
Reorganization Act of 1994 (7 U.S.C. 6941 et sed.). RUS was assigned responsibility for administering electric and
telecommunications loan and loan guarantee programs previously administered by REA, including programs of the
Rural Telephone Bank, and water and waste loans and grants previously administered by the Rural Development
Administration. The rights, interests, obligations, duties, and contracts previously vested in REA were transferred
to, and vested in, RUS.

Ninety-six (97) percent of the active RUS borrowers are private business corporations. Their detailed financial
and statistical operating reports generally are not matters of public record. If more details are needed, requests
should be submitted directly to individual borrowers.

The revenue and expense statistics for each borrower show the year's financial operations. The trend of a
borrower's operations can be observed by comparing data in this report with that in previous reports.

U.S. and State tables reflect summaries of the data shown for individual borrowers. State summaries reflect
the data for borrowers incorporated in the State.

Statistics relating to principal and interest payments to RUS are cumulative from the time the borrower obtained
an RUS loan. The calculations of interest and principal due the Government reflect the following:

1) The payment schedule established for each borrower;

2) The variable interest rate structure established by 1993 amendments to the Rural Electrification (RE) Act;
3) Any extensions of time for repayment as set forth in section 13 of the RE Act; and

4) Any prepayments, which are shown as due and paid in full.

As of December 31, 2010, RUS had 631 active borrowers, 189 former borrowers with loans repaid in full, and
10 borrowers whose loans had been foreclosed or whose RUS debt had been settled through other means. An
additional 227 distribution borrowers have prepaid their RUS debt and are no longer in the active borrower category;
as a result, they are not reflected in the report for the current year.

Borrower operations data in the report are based on the financial and operating statements of 631 active
borrowers, with minor exceptions which are specified in the "Borrower Notes" section beginning on page 167.
Borrowers whose loans have been repaid in full and borrowers whose loans have been foreclosed are listed
separately on pages 160 through 166. Statistics for such borrowers are as of the date the loans were repaid in full.

All data on operations of borrowers' systems are based on reports submitted by borrowers and are subject to
possible revisions as the result of future audits and adjustments. No attempt has been made to consolidate, in the
technical accounting sense, the accounts of the borrowers included in the summary statements appearing in this
report. The combined totals represent the sum of all accounts as reported by the individual borrowers;
consequently, duplications may exist in some instances.
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EXPLANATION OF ITEMS AND TERMS

CHANGES IN THE REPORT

Due to the processing of additional data received
from revised reports and those submitted after
publication, information shown for prior years may
differ significantly from that shown in earlier
publications.

COMMENTS ON SPECIFIC ITEMS

An explanation of items and terms used in this
report is given below. ltem number references are to
the items included in the presentation of data for
individual distribution borrowers.

Revenue, expense, balance sheet, and statistical
data of RUS borrowers in this report reflect RUS—
financed facilities in addition to those financed by non
-RUS lenders. The few exceptions to this are noted
in the presentation for individual borrowers.

LOANS

OTHER LOANS APPROVED (ltem 2) - The
amount of long-term loans approved by lending
agencies other than RUS.

OTHER (ltem 5) - The total of loans for purposes
other than distribution, generation, and transmission;
this consists of RUS loans for "Consumer Facilities,"
loans for required equity investment and cost of
financing charges.

RUS GUARANTEE COMMITMENTS
APPROVED (Item 2) - Power Supply Borrower
Section - The amount of RUS commitments to
guarantee long-term loans from non-RUS sources.

RUS DEBT SERVICE PAYMENTS

INTEREST DUE AND PAID (tem 7) - The
cumulative amount of interest due and payable to
RUS less interest earned on “Advance
Payments” (Item 9).

PRINCIPAL DUE AND PAID (litem 8) - The
cumulative amount of principal repaid on RUS loans
that have become due. “Advance Payments” (Item 9)
are not included.

ADVANCE PAYMENTS (ltem 9) - Balance of
payments made on loans in advance of loan
repayment schedules (cushion of credit).

BALANCE SHEET ITEMS

UTILITY PLANT IN SERVICE (ltem 10) - The
original cost of electric plant in service, leased to
others, or held for future use. This includes
completed construction not classified, electric plant
acquisition adjustments and electric plant purchased
or sold. The account "Other Utility Plant" is also
included but only applicable to a few borrowers. The
amounts involved are not significant.

PATRONAGE CAPITAL AND OTHER EQUITIES
(item 21) - Includes "Patronage Capital," "Operating
Margins," "Nonoperating Margins" and "Other
Margins and Equities."

TOTAL EQUITY (ltem 22) - Includes
"Memberships" and "Patronage Capital and Other
Equities."

REVENUE AND EXPENSE ITEMS

OPERATING REVENUE AND PATRONAGE
CAPITAL (item 29) - Most cooperative borrowers
operate under bylaws whereby all amounts received
in excess of operating expenses are furnished as
capital returnable to patrons as soon as it is
appropriate to do so. Distribution borrowers who
purchase power from power supply cooperatives
(and power supply cooperatives that purchase power
from other power supply cooperatives) operating
under such bylaws show any patronage capital
furnished such power supply cooperatives for the
period as part of their "Cost of Power." "Net Margins
and Patronage Capital" are increased by the amount
of any such capital as shown on Line 42, "Generation
and Transmission Capital Credits."

COST OF POWER (Item 31) - Includes cost of
purchased power and the production and
transmission expense of distribution borrowers
producing some or all of their own power. This item
includes net amounts for "interchange" power.

NONOPERATING MARGINS (item 41) - Includes
interest income arising from "Allowance for Funds
Used During Construction" (account 419.1) and the
net of "Extraordinary Items."

OTHER CAPITAL CREDITS AND PATRONAGE
CAPITAL (ltem 43) - This item includes capital
furnished during the calendar year in connection with
patronage of cooperative or mutual-type service
organizations.

INTEREST ON LONG-TERM DEBT - NET (ltem
44) - Includes "Interest Charged to Construction -
Credit."



OPERATING STATISTICS

RESIDENTIAL SERVICE (ltems 47, 54 and 61) -
Includes farm and nonfarm residences and seasonal
consumers.

COMMERCIAL AND INDUSTRIAL - SMALL
(tems 48, 55 and 62) - These items are for
commercial and industrial consumers requiring
transformer capacity of 1,000 kVA or less.

COMMERCIAL AND INDUSTRIAL - LARGE
(tems 49, 56 and 63) - These items are for
commercial and industrial consumers requiring
transformer capacity in excess of 1,000 kVA.

OTHER ELECTRIC SERVICE (ltems 51, 58 and
65) - Includes "Public Street and Highway Lighting"
installations and "Sales to Public Buildings and Other
Public Authorities," primarily schools and churches.

TO OTHERS FOR RESALE (ltems 52, 59 and
66) - Includes sales for resale purposes to other RUS
borrowers and other utilities.

TRANSMISSION MILES (Iitem 71) - The total pole
miles of transmission lines in service.

OVERHEAD DISTRIBUTION MILES (ltem 72) -
The total pole miles of overhead distribution lines in
service.

UNDERGROUND MILES (ltem 73) - The total
underground miles of distribution lines in service.

CONSUMERS SERVED (ltem 74) - The number
of consumers served by a borrower as of the end of
the calendar year. Includes seasonal consumers
expected to resume service during the next seasonal
period. Idle services are not included.

RESIDENTIAL CONSUMERS MONTHLY kWh
(tem 78) - The average monthly kWh consumption
per residential consumer farm and nonfarm for the
calendar year.

TIMES INTEREST EARNED RATIO (ltem 79) -
"Net Margins and Patronage Capital" (ltem 46) plus
"Interest on Long-Term Debt" divided by "Interest on
Long-Term Debt."

DEBT SERVICE COVERAGE RATIO (ltem 80) -
"Net Margins and Patronage Capital" (Iltem 46) plus
"Interest on Long-Term Debt" plus "Depreciation and
Amortization Expense" (Item 38) divided by "Debt
Service Payments - RUS and Other" (tems 81 and
82).

DEBT SERVICE PAYMENTS - RUS (ltem 81) -
The interest and principal due for the period on long-
term debt to RUS.

DEBT SERVICE PAYMENTS - OTHER (Item 82)
- The interest and principal due for the period on long
-term debt to other long-term lenders (Cooperative
Finance Corporation, Federal Financing Bank, Bank
for Cooperatives, etc.).

TOTAL EQUITY PERCENT OF ASSETS (ltem
83) - "Total Equity" (Item 22) as a percentage of
"Total Assets and Other Debits" (Item 19).



SUMMARY OF RURAL ELECTRIFICATION FINANCING

2010 PROGRAM - In calendar year 2010 the total
amount of long-term financing commitments made
available to RUS electric borrowers was $7,338
milion.  This includes $6,916 million in RUS
commitments to guarantee non-RUS loans, $100.0
million in RUS loans and $322 million in loans made
by private sector lenders without RUS guarantee. Of
the financing approved for RUS electric borrowers in
2010, $3,607 million was for distribution facilities and
$3,731 million for generation and transmission
facilities. Borrowers received $330.7 million in RUS
loan advances during the year. Total financing will
provide for 25,654 miles of line and other facilities to
serve 802,150 farms and other rural establishments.
During the year, as shown in Table 2, the Federal
Financing Bank made $6,916 million in loans for rural
electrification facilities guaranteed by RUS.
CUMULATIVE FINANCING - Table 1 shows total
cumulative financing for rural electrification as of

December 31, 2010, by type of loan: $36,324 million
in RUS loans, $71,025 million in RUS loan guarantee
commitments and $17,108 million in loans made by
private sector lenders without RUS guarantee; and by
type of facility: $54,709 million for distribution
facilities, $69,700 million for generation and
transmission, and $47 million for consumer facilities.
Cumulative advances on RUS loans as of December
31, 2010, were $35,905 miillion.

PAYMENTS ON RUS LOANS - As of December
31, 2010, borrowers had made cumulative payments
of principal and interest on RUS loans amounting to
$40,359 million. The balance of payments made in
advance of due dates as of December 31, 2010,
amounted to $ 2,746 million. Chart 1 shows the
payment record on RUS loans from 1980 through
2010.

CHART 1: PAYMENTS OF PRINCIPAL AND INTEREST ON RUS LOANS
CUMULATIVE TOTALS - DECEMBER 31, 1980-2010
(INCLUDES NOTES PAID IN FULL)
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TABLE 1: SUMMARY OF RURAL ELECTRIFICATION FINANCING
(Dollar Amounts in Thousands)

LONG-TERM FINANCING APPROVED AND FUNDS ADVANCED ON RUS LOANS BY CALENDAR YEAR

Financing Approved, Miles, Consumers, and Generating Capacity Loaned For During Year
Calendar No.aosfs'orr. Non-RUS Financing RUS Loan Funds
Year - " Generating Advanced
Dec. 31 Total RUS Loans with without Miles Consumers Capacity
RUS Guarantee '] RUS Guarantee
2005 1,061 4,968,722 1,219,115 3,100,000 649,607 12,871 186,553 1,228,874 1,379,792
2006 1,057 6,033,406 1,189,764 4,200,064 643,578 12,447 198,574 972,356 1,427,450
2007 1,057 4,214,499 1,189,764 2,700,000 324,735 15,028 248,856 325,200 1,653,563
2008 1,056 7,731,225 99,300 7,000,000 631,925 36,657 522,079 1,291,950 1,390,945
2009 1,058 8,223,601 98,477 6,500,000 1,625,124 29,717 440,541 712,500 685,393
2010 1,057 7,338,000 100,000 6,916,000 322,000 25,654 802,150 1,759,100 330,729
RUS LOANS APPROVED, FUNDS ADVANCED, MILES AND CONSUMERS SERVED - CUMULATIVE TOTALS
Loans Approved Funds Advanced Cumulative Miles and Consumers Served 4
As of
Total 2 Percent 5 Percent 2 Variable 3 Total Miles Consumers
May 11, 1935
through
Dec. 31, 2005 33,740,020 9,918,681 14,717,975 9,103,363 30,416,858 2,449,405 15,960,726
Dec. 31, 2006 34,894,619 9,918,681 14,816,814 10,159,123 31,844,308 2,490,313 16,379,204
Dec. 31, 2007 36,078,085 9,918,681 14,914,591 11,244,812 33,497,871 2,505,318 16,632,384
Dec. 31, 2008 36,174,130 9,918,681 15,007,591 11,247,858 34,888,815 2,529,805 16,817,719
Dec. 31, 2009 36,236,530 9,918,681 15,106,766 11,211,083 35,574,208 2,541,623 16,903,006
Dec.31, 2010 36,323,827 9,918,681 15,196,323 11,208,823 35,904,937 2,556,262 17,104,065
FINANCING APPROVED BY PURPOSE - CUMULATIVE TOTALS
Financing Approved By Purpose
As of with ithout Generation and
RUS Loans 3 v 5 Distribution o Consumer Facilities
RUS Guarantee RUS Guarantee Transmission 5
May 11, 1935
through
Dec. 31, 2005 33,740,020 44,376,287 13,656,077 39,373,702 49,721,821 47,374
Dec. 31, 2006 34,894,619 48,522,664 14,225,292 42,203,162 52,351,307 47,374
Dec. 31, 2007 36,078,085 50,732,660 14,550,800 43,598,570 55,392,038 47,374
Dec. 31, 2008 36,174,130 57,691,630 15,182,725 47,544,485 57,715,601 47,374
Dec. 31, 2009 36,236,530 64,139,481 16,784,460 51,113,923 65,999,173 47,374
Dec. 31, 2010 36,323,827 71,024,576 17,108,231 54,708,853 69,700,407 47,374

1. Includes RUS Section 313A loan guarantees.
2. Includes 5% Hardship financing which totaled $1,880,568,104 at the end of 2010.
3. December 31, 2010 figure includes Muni Capped: $3,632,072,435; Muni Uncapped: $1,032,186,057; Treasury Rate: 6,516,469,339.
4. Includes data at time ofloan repayment for paid-in-full/prepaid borrowers amounting to 725,315 miles and 4,779,117 consumers served as of Dec. 31,2010.
5. Includes loans obtained by RUS borrowers' affiliates specifically organized to facilitate Non-RUS financing.

TABLE 2: LONG-TERM LOANS TO RUS BORROWERS FROM NON-RUS SOURCES
AS OF DECEMBER 31, 2010
(Dollar Amounts in Thousands)

Amount Amount Percent
Lender
This Year Cumulative of Total
F ederal Financing Bank ' $ 6,916,000 $ 70,766,817 80.3
Private Sector Lenders 322,000 17,365,990 19.7
T otal $ 7,238,000 $ 88,132,807 100.0

1. Includes RUS Section 313A loan guarantees.




TABLE 3: NATIONAL SUMMARIES OF RURAL ELECTRIC DISTRIBUTION
BORROWERS SHOWING CURRENT AND PRIOR YEAR AMOUNTS

2010 2009
Number of active borrowers 577 588
LOAN & ACCOUNTING (cumulative) — ====- Thousand dollars - - - - -
RUS loans approved 25,488,417 25,962,596
Other loans approved 20,667,474 17,571,369
Distribution 43,404,032 40,933,180
Generation & Transmission 2,552,090 2,418,154
Other 199,768 182,631
RUS funds advanced 25,069,527 25,311,540
RUS debt service payments
Interest due & paid 11,995,083 11,839,920
Principal due & paid 13,356,302 11,318,741
Advance payments 1,242,098 850,263
Number of reporting borowers 571 580
BALANCE SHEET . =e=e- Thousand dollars - - - - -
Assets & other debits
Utility plant in service 54,292 955 52,361,601
Construction work in progress 1,541,029 1,694,848
Total utility plant 55,833,983 54,056,449
Accum. prov. for deprec. & amort. 16,350,126 15,632,933
Net utility plant 39,483,857 38,423,516
Investments in assoc. organizations 5,558,058 5,121,163
Other property & investments 646,727 701,016
Current & accrued assets 6,689,658 6,075,041
Defermred debits 580,906 545,244
Total assets & other debits 52,959,206 50,865,980
Liabilities and other credits
Memberships 81,106 82,121
Patronage capital & other equities 21,407,230 20,430,123
Total equity 21,488,336 20,512,243
RUS long-term debt 17,358,312 18,347,202
Other long-term debt 6,250,113 4,967,527
Other noncurrent liabilities 1,064,302 1,021,496
Current & accrued liabilities 5,742,588 5,107,589
Deferred credits 1,055,556 909,923
Total liabilities and other credits 52,959,206 50,865,980
OPERATING STATEMENTS =====- Thousand dollars - - - - -
Operating revenue & patronage capital 27,278,445 25,761,391
Operating deductions - total 25,015,458 23,703,551
Cost of power 18,521,900 17,426,349
Distribution expense - operation 1,089,713 1,036,923
Distribution expense - maintenance 1,348,936 1,298,247
Customer accounts expense 739,644 731,452
Customer serv. & info. expense 173,578 164,001
Administrative & general expense 1,202,570 1,177,687
Sales expense 52,825 54,579
Deprec. & amotrt. expense 1,651,139 1,588,978
Tax expense 235,155 225,336
Utility operating margins 2,262,987 2,057,840
Nonoperating margins 183,791 189,089
Gen. & Trans. capital credits 465,198 450,790
Other capital cr. & patronage capital 89,947 93,356
Interest on long-term debt - net 1,164,433 1,165,812
Other deductions 61,347 60,224
Net margins & patronage capital 1,776,143 1,565,038




TABLE 3 (cont'd): NATIONAL SUMMARIES OF RURAL ELECTRIC DISTRIBUTION
BORROWERS SHOWING CURRENT AND PRIOR YEAR AMOUNTS

2010 2009
Number of reporting borowers 571 580
SALES STATISTICS
Average number of consumers served
Residential service (farm & nonfarm) : 10,826,192 10,952,374
Commercial & industrial, small 1,241,357 1,248,412
Commercial & industrial, large 8.879 9,660
Irigation 110,902 106,753
Other electric service 73.367 79,019
To others for resale 184 188
Total 12,260,881 12,396,406
Megawatt-hour sales
Residential service (farm & nonfarm) 161,245,731 152,105,577
Commercial & industrial, small 52,539,307 49,551,825
Commercial & industrial, large 58,059,175 55,247,184
Irigation 4,200,967 4,350,266
Other electric service 2,681,929 2,707,597
To others for resale 1,651,962 1,330,927
Total 280,379,086 265,293,361
------- Thousand dollars - - - - - - -
Revenue & patronage capital
Residential service (farm & nonfarm) 17,085,377 16,141,422
Commercial & industrial, small 5,162,013 4,854,339
Commercial & industrial, large 3,710,526 3,495,396
Irigation 429,483 405,528
Other electric service 297,010 289,136
To others for resale 96,606 80,712
Total from sales of electric eneragy 26,781,015 25,266,534
Other operating revenue 501,257 494 890
Total operating revenue 27,282,272 25,761,424
OTHER STATISTICS
Full time employees 36,663 37,513
Transmission miles 27,077 27,654
Overhead distribution miles 1,459,570 1,480,819
Underground distribution miles 289,300 284,100
Consumers served 12,324,948 12,425,998
MWH generated 1,787,628 1,681,041
MWH purchased 295,214,163 278,863,435
Debt service pymts - RUS (Thousand dollars) 1,033,778 1,094,436
Debt service pymts - other (Thousand dollars) 1,049,829 1,027,459

10



TABLE 4: NATIONAL SUMMARIES OF RURAL ELECTRIC DISTRIBUTION
BORROWERS SHOWING CURRENT AMOUNTS BY AREA

CALENDAR YEAR 2010
Northeast Northwest Southeast Southwest Total
Number of active borrowers 113 168 187 109 577
LOAN & ACCOUNTING (cumulative) ~ ==-=-----=------------- Thousand dollars - - ------------------
RUS loans approved 4,866,750 4,907,466 11,523,135 4,191,066 25,488,417
Other loans approved 4,192,951 3,237,465 9,955,311 3,281,747 20,667,474
Distribution 8,667,293 7.190,229 20,658,775 6,887,735 43,404,032
Generation & Transmission 355,733 925,651 712,689 558,018 2,552,090
Other 36.675 29,051 106,982 27,060 199,768
RUS funds advanced 4,739,996 4,828,011 11,421,221 4,080,299 25,069,527
RUS debt service payments
Interest due & paid 2,347,986 2,190,409 5,459,312 1,997,376 11,995,083
Principal due & paid 2,600,989 2,830,246 5,515,754 2,409,312 13,356,302
Advance payments 116,948 232,912 743,970 148,268 1,242,098
Number of reporting borrowers 111 164 187 109 571
BALANCESHEET @ memeeeeecmecccccoo-- Thousand dollars = - == - == =====cececu--
Assets & other debits
Utility plant in service 10,606,420 9,125,207 25,822,549 8,738,780 54,292 955
Construction work in progress 234,677 369,695 616,051 320,605 1,541,029
Total utility plant 10,841,097 9,494,902 26,438,600 9,059,385 55,833,983
Accum. prov. for deprec. & amort. 3,164,553 3,298,649 7,056,762 2,830,163 16,350,126
Net utility plant 7,676,544 6,196,253 19,381,838 6,229,222 39,483,857
Investments in assoc. organizations 1,239,493 1,047,628 2,048,939 1,221,998 5,558,058
Other property & investments 74,594 211,300 235,305 125,528 646,727
Current & accrued assets 1,477,259 965,061 3,232,273 1,015,065 6,689,658
Deferred debits 169,647 43,175 290,298 77,786 580,906
Total assets & other debits 10,637,536 8,463,418 25,188,653 8,669,599 52,959,206
Liabilities and other credits
Memberships 22,122 6,295 44,962 7.727 81,106
Patronage capital & other equities 4,283,223 3,440,798 10,058,666 3,624,542 21,407,230
Total equity 4,305,345 3,447,094 10,103,627 3,632,269 21,488,336
RUS long-term debt 3,201,877 2,904,491 8,498,578 2,753,366 17,358,312
Other long-term debt 1,317,011 1,046,002 2,909,935 977,165 6,250,113
Cther noncurrent liabilities 216,053 57,746 636,910 153,593 1,064,302
Current & accrued liabilities 1,451,435 805,017 2,591,353 894,783 5,742,588
Deferred credits 145,815 203,069 448,249 258,423 1,055,556
Total liabilities and other credits 10,637,536 8,463,418 25,188,653 8,669,599 52,959,206
OPERATING STATEMENTS = ===emmmemmmmmceeo oo Thousand dollars - = == === -===-==ceu---
Operating revenue & patronage capital 5,906,605 3,360,812 14,149,760 3,861,268 27,278,445
Operating deductions - total 5,445,311 3,034,624 13,013,795 3,521,728 25,015,458
Cost of power 4,112,860 2,067,482 9,797,564 2,543,994 18,521,900
Distribution expense - operation 190,451 164,892 543,454 190,916 1,089,713
Distribution expense - maintenance 298,717 165,851 703,269 181,099 1,348,936
Customer accounts expense 140,169 75,307 408,892 115,275 739,644
Customer serv. & info. expense 37,229 39,237 71,813 25,299 173,578
Administrative & general expense 254,662 211,111 538,406 198,390 1,202,570
Sales expense 8,032 6,014 31,882 6,897 52,825
Deprec. & amort. expense 337,829 267,426 799,206 246,678 1,651,139
Tax expense 65,363 37.304 119,309 13,178 235,155
Utility operating margins 461,293 326,188 1,135,965 339,540 2,262,987
Nonoperating margins 33,509 41,173 80,015 29,094 183,791
Gen. & Trans. capital credits 113,226 60,686 164,155 127,132 465,198
Other capital cr. & patronage capital 21,705 13,309 40,158 14,775 89,947
Interest on long-term debt - net 214,843 188,726 584,184 176,680 1,164,433
Other deductions 15,615 7,570 27,842 10,321 61,347
Net margins & patronage capital 399,275 245,059 808,267 323,542 1,776,143
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TABLE 4 (cont'd): NATIONAL SUMMARIES OF RURAL ELECTRIC DISTRIBUTION
BORROWERS SHOWING CURRENT AMOUNTS BY AREA

CALENDAR YEAR 2010
Northeast Northwest Southeast Southwest Total
Number of reporting borrowers 111 164 187 109 571
SALES STATISTICS
Average number of consumers served
Residential service (farm & nonfarm) 2,332,634 1,194,697 5,818,934 1,479,927 10,826,192
Commercial & industrial, small 213,290 136,960 635,731 255,376 1,241,357
Commercial & industrial, large 2,004 1,689 2,869 2,317 8,879
Irrigation 2,081 30,177 26,446 52,198 110,902
Other electric service 12,914 14,410 36,941 9,102 73,367
To others for resale 4 84 34 62 184
Total 2,562,927 1,378,017 6,520,955 1,798,982 12,260,881
Megawatt-hour sales
Residential service (farm & nonfarm) 33,958,382 16,194,263 93,610,786 17,482,300 161,245,731
Commercial & industrial, small 9,313,068 8,613,678 25,088,160 9,524,401 52,539,307
Commercial & industrial, large 18,243,302 9,272,706 21,285,339 9,257,828 58,059,175
Irrigation 30,389 1,389,291 530,266 2,251,021 4,200,967
Other electric service 507,332 409,767 1,375,337 389,493 2,681,929
To others for resale 252,993 448,778 588,154 362,037 1,651,962
Total 62,305,470 36,328,479 142,478,056 39,267,081 280,379,086
-------------------- Thousand dollars - - ----------=--uucuou-
Revenue & patronage capital
Residential service (farm & nonfarm) 3,753,823 1,711,155 9,694,862 1,925,538 17,085,377
Commercial & industrial, small 934,007 803,224 2,484,988 939,794 5,162,013
Commercial & industrial, large 1,041,696 625,450 1,417,890 625,490 3,710,526
Irrigation 4,331 118,848 64,029 242,275 429,483
Other electric service 59,473 46,514 149,394 41,629 297,010
To others for resale 9,982 29,223 35,439 21,961 96,606
Total from sales of electric energy 5,803,312 3,334,414 13,846,602 3,796,687 26,781,015
Other operating revenue 103,325 26,399 303,158 64,575 497,457
Total operating revenue 5,906,638 3,360,812 14,149,760 3,861,262 27,278,472
OTHER STATISTICS
Full ime emplovees 6,757 5,746 17,807 6,353 36,663
Transmission miles 2,126 9,999 5,522 9,430 27,077
Overhead distribution miles 236,374 295,913 598,281 329,002 1,459,570
Underground distribution miles 56,077 78,775 123,956 30,492 289,300
Consumers served 2,610,349 1,381,415 6,530,802 1,802,382 12,324,948
MWH generated 100,131 1,454,653 11,989 220,855 1,787,628
MWH purchased 65,341,639 36,794,938 151,550,841 41,526,745 295,214,163
Debt service pymts - RUS (Thousand dollars) 164,866 191,549 519,761 157,601 1,033,778
Debt service pvmts - other ( Thousand dollars) 248,159 163,611 477,513 160,546 1,049,829
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TABLE 5: NATIONAL SUMMARIES OF RURAL ELECTRIC POWER SUPPLY
BORROWERS SHOWING CURRENT AND PRIOR YEAR AMOUNTS

2010 2009
Number of active borrow ers 54 55
LOAN & ACCOUNTING (cumulatvey — ===== Thousand dollars - - - - -
RUS loans approved 3,389,757 3,388,170
RUS guarantee commitments 45,284,150 42,055,217
Other loans approved not guaranteed 9,019,711 8,760,839
RUS funds advanced 3,389,757 3,376,904
RUS debt service payments
Interest due & paid 1,802,287 1,842,061
Principal due & paid 2,999,285 2,810,378
Advance payments 1,503,983 994,702
Number of reporting borrow ers 45 45
BALANCESHEET === Thousand dollars - - - - -
Assets & other debits
Utility plant in service 47,000,855 44,742,231
Construction w ork in progress 6,723,963 5,487,789
Total utility plant 53,724,819 50,230,020
Accum. prov. for deprec. & amort. 20,163,410 19,300,625
Net utility plant 33,561,409 30,929,394
Investments in assoc. organizations 2,517,122 2,248,887
Other property & investments 1,737,195 1,792,699
Current & accrued assets 5,973,982 5,717,370
Deferred debits 2,574,403 2,356,868
Total assets & other debits 46,364,111 43,045,220
Liabilities & other credits
Memberships 49,120 49,120
Patronage capital & other equities 7,177,218 6,517,842
Total equity 7,226,337 6,566,961
RUS long-term debt 17,321,185 17,063,074
Other long-term debt 11,864,004 10,428,063
Other noncurrent liabilities 1,620,996 1,592,396
Current & accrued liabilities 6,422,467 5,675,673
Deferred credits 1,433,969 1,360,535
Accumulated deferred income taxes 475,153 458,518
Total liabilities & other credits 46,364,111 43,045,220
OPERATING STATEMENTS ====-=- Thousand dollars - - - - -
Operating revenue & patronage capital 17,985,644 16,427,661
Operating deductions - total 16,122,342 14,633,505
Operation expense - total 13,720,021 12,458,374
Pow er production expense 5,275,878 4,594,149
Cost of purchased pow er 7,093,328 6,637,249
Transmission 755,870 649,130
Distribution 36,921 37,655
Customer accounts 25,740 31,127
Sales 25,844 26,042
Administrative and general 506,440 483,021
Maintenance expense - total 1,195,514 1,063,922
Production 943,327 838,463
Transmission 195,105 178,472
Distribution 30,386 21,945
General plant 26,695 25,042
Depreciation & amortization expense 1,170,392 1,067,234
Tax expense 36,415 43,975
Utility operating margins - net 1,863,302 1,794,156
Nonoperating margins 220,213 747,790
Gen. & Trans. capital credits 71,625 82,094
Other capital cr. & patronage capital 30,447 29,213
Interest on long-term debt 1,496,374 1,415,537
Interest charged to constr. cr. (186,130) (124,369)
Other deductions 164,539 175,264
Net margins & patronage capital 710,804 1,186,822
OTHER STATISTICS
Full time employees 10,833 10,619
Miles of transmission line 55,000 54,718
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BORROWER OPERATIONS-OPERATING PROGRESS

By year-end, 1,006 RUS-financed electric
systems had been energized and were in operation in
48 States, American Samoa, the Marshall Islands,
Puerto Rico and the Virgin Islands. There were 577
active energized borrowers engaged primarily in
operating distribution systems, while 48 operated
generation and transmission facilities exclusively.

Electric energy sales of borrowers operating
distribution systems for calendar years 2006-2010
are presented in Table 6. The table shows by class
of consumer the average number of consumers
served during the year, the megawatt-hour sales and
the revenue received from such sales. For 2010,
571 borrowers reported sales of energy to residential
consumers which accounted for 88.3 percent of total
consumers, 57.5 percent of the MWh sold and 62.6
percent of the electric operating revenues. Small
commercial and industrial consumers accounted for
10.1 percent of total consumers, 18.7 percent of
MWh sales and 18.9 percent of revenues. Large
commercial and industrial consumers accounted for
0.1 percent of the consumers, 20.7 percent of MWh

sales and 13.6 percent of revenues. lIrrigation
consumption made up 1.5 percent of the MWh sales
and 1.6 percent of revenues. Other electric service,
including service to schools, churches, etc,
amounted to 1.0 percent of the MWh sales and 1.1
percent of revenues. Sales to other RUS borrowers
and to other utilities for resale amounted to 0.6
percent of MWh sold and 0.4 percent of revenues.
The average monthly kilowatt-hours sold per
residential consumer during 2010 was 1,241, the
average monthly bill was $131.51 and the average
revenue per kilowatt-hour was 10.60 cents. For small
commercial and industrial users, the average monthly
bill was $346.53 and the average revenue per kWh
was 9.83 cents. All classes of consumers of
distribution borrowers averaged 1,906 kWh per
month for an average revenue of 9.55 cents per kWh.

TABLE 6: COMPOSITE REVENUES AND PATRONAGE CAPITAL, AVERAGE NUMBER OF
CONSUMERS AND MEGAWATT-HOUR SALES REPORTED BY RUS BORROWERS
OPERATING DISTRIBUTION SYSTEMS - CALENDAR YEARS 2006-2010

2006 2007 2008 2009 2010
Percent Percent Percent Percent Percent
Amount raa AT raa AT gl Amotnt o Tol  AMUM o Total
Number of borrowers reporting 591 587 584 580 571
Average number of consumers served
Residential service (farm & nonfarm) 10,575,065 88.8 10,759,914 88.6 10,901,030 88.4 10,952,374 884 10,826,192 883
Commerdial & industria , small 1,155,189 9.7 1,195,721 9.8 1,233,691 10.0 1,248,412 10.1 1,241,357 10.1
Commercial & industrid , large 8,342 0.1 8913 0.1 9,519 0.1 9,660 0.1 8,879 0.1
Irrigation 102,291 09 100,837 0.8 107 471 0.9 106,753 09 110,902 09
Other electric service 71913 06 75,743 0.6 77,668 0.6 79,019 06 73,367 06
To others for resale 183 * 182 * 180 * 188 * 184 *
Total 11,912,983 100.0 12,141,310 100.0 12,329,559 100.0 12,396,406 100.0 12,260,881 100.0
Megawatt-hour saes
Residential service (farm & nonfarm) 147,094,045 56.7 152,625,537 56.9 153,345,857 56.4 152,105,577 573 161,245,731 575
Commercial & industrid, small 47,629,362 18.4 50,155,786 18.7 51,572,400 19.0 49,551,825 187 52,539,307 18.7
Commerdial & industria , large 56,356,671 217 57,378,913 21.4 58,460,091 21.5 55,247,184 208 58,059,175 207
Irrigation 4,341,541 17 3,973,629 1.5 4,599,981 1.7 4,350,266 16 4,200,967 15
Other electric service 2,441,83% 09 2,564,353 1.0 2,578,631 0.9 2,707,597 1.0 2,681,929 10
To others for resale 1,405,315 05 1,494,788 0.6 1,425,311 0.5 1,330,927 05 1,651,9%2 06
Total 259,268,767 100.0 268,193,030 100.0 271,982,272 100.0 265,293,361 100.0 280,379,086 100.0
Thousand Thousand Thousand Thousand Thousand
Dollars Percent Dolars Percent Dollars Percent Dollars Percent Dolars Percent
Revenue and pafronage capita
Residential service (farm & nonfarm) 13,691,670 62.7 14,559,034 62.4 15,671,072 61.5 16,141,422 62.7 17,085,377 62.6
Commerdial & industrid , small 4,114,666 18.8 4,441,489 19.0 4,926,713 19.3 4,854,339 18.8 5,162,013 189
Commerdial & industrid, large 2,961,960 136 3,175,983 13.6 3,565,938 14.0 3,495,396 136 3,710,526 136
Irrigation 373,035 17 358,722 1.5 457,053 1.8 405,528 16 429,483 16
Other electric service 234,591 1.1 253,511 1.1 275,630 1.1 289,136 1.1 297,010 1.1
To others for resale 66,509 03 79477 0.3 82,474 0.3 80,712 03 96,606 04
Total from sales of electric energy 21,442,432 98.2 22,868,217 97.9 24,978,880 98.0 25,266,534 98.1 26,781,015 98.2
Other operating revenue 396,872 18 480,761 2.1 509,414 20 494,890 19 501,257 18
Total operating revenue 21,839,304 100.0 23,348,978 100.0 25,488,294 100.0 25,761,424 100.0 27,282,272 100.0

* Less than 0.05 percent.
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TABLE 7: AVERAGE MONTHLY KILOWATT-HOUR CONSUMPTION AND
AVERAGE REVENUE AND PATRONAGE CAPITAL PER KILOWATT-HOUR,
RESIDENTIAL CONSUMERS OF RUS DISTRIBUTION BORROWERS - 1949-2010

Average Average
Average revenue and Average revenue and
Calendar year monthly kWh patronage Calendar year monthly kWh patronage
capital, ¢/kWh capital, ¢/kWh
1949 134 3.77 1980 935 4.69
1950 147 3.63 1981 901 5.43
1951 166 3.44 1982 905 6.13
1952 182 3.35 1983 896 6.66
1953 201 3.22 1984 914 6.92
1954 223 3.09 1985 906 7.13
1955 242 2.98 1986 920 7.24
1956 263 2.87 1987 925 7.32
1957 283 2.77 1988 951 7.31
1958 311 2.65 1989 952 7.37
1959 334 2.65 1990 961 7.46
1960 357 2.49 1991 984 7.54
1961 375 2.44 1992 958 7.73
1962 401 2.39 1993 1,021 7.73
1963 425 2.33 1994 1,001 7.77
1964 456 2.23 1995 1,035 7.69
1965 479 217 1996 1,071 7.51
1966 515 2.10 1997 1,037 7.51
1967 543 2.06 1998 1,073 7.47
1968 593 2.00 1999 1,067 7.53
1969 643 1.97 2000 1,093 7.58
1970 687 1.96 2001 1,105 7.76
1971 711 2.04 2002 1,145 7.78
1972 754 2.07 2003 1,055 8.21
1973 793 2.15 2004 1,142 8.21
1974 803 2.44 2005 1,177 8.73
1975 840 2.90 2006 1,159 9.31
1976 866 3.19 2007 1,182 9.54
1977 910 3.46 2008 1,172 10.22
1978 937 3.80 2009 1,157 10.62
1979 919 4.20 2010 1,241 10.60

Table 7 shows the average revenue per kWh for
residential consumers for the years 1949 through
2010. The average monthly energy used by

residential consumers has increased 13.5 percent
since 2000; the average revenue per kWh has
increased 39.8 percent during the same period.

BORROWER OPERATIONS-FINANCIAL PROGRESS

Table 8 shows the composite balance sheet data
reported by electric borrowers for 2010. As of
December 31, 571 distribution borrowers reported
$52,959 million in total assets, while 45 power supply
borrowers reported $46,364 million.

RUS loans for facilities to reporting distribution
borrowers totaled $25,202 million, $24,783 million of
which had been advanced as of December 31, 2010;
total utility plant, including construction work in
progress, was $55,834 milion. RUS loans to
reporting power supply borrowers amounted to
$3,288 million, of which $3,288 million had been
advanced at the end of 2010; while total utility plant
for these borrowers amounted to $53,725 million.
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Accumulated provision for depreciation and
amortization for distribution borrowers was 30.1
percent of the $54,293 million utility plant in service,
and for power supply borrowers 42.9 percent of the
$47,001 million utility plant in service. As of
December 31, 2010 distribution borrowers reported
$23,608 million in total long-term debt, $17,358
million of which was either loaned or guaranteed by
RUS; power supply borrowers reported $29,185
million of which $17,321 million was loaned or
guaranteed by RUS.

Distribution borrowers had a composite equity of
$21,488 million or 40.6 percent of their total assets as
of December 31, 2010.



TABLE 8: COMPOSITE BALANCE SHEET REPORTED BY BORROWERS
AS OF DECEMBER 31, 2010

Distribution Power Supply
Item Bomowers Borrowers
Number of reporting borrowers 571 45
----- Thousand dollars - - - - -
Assets & other debits

Utility plant in service 54,292,955 47,000,855
Construction work in progress 1,541,029 6,723,963
Total utility plant 55,833,983 53,724,819
Accum. prov. for deprec. & amort. 16,350,126 20,163,410

Net utility plant 39,483,857 33,561,409
Investments in assoc. organizations 5,558,058 2,517,122
Other property & investments 646,727 1,737,195
Current & accrued assets 6,689,658 5,973,982
Deferred debits 580,906 2,574,403
Total assets & other debits 52,959,206 46,364,111

Liabilities and other credits

Memberships 81,106 49,120
Patronage capital & other equities 21,407,230 7177,218
Total equity 21,488,336 7,226,337
RUS long-term debt 17,358,312 17,321,185
Other long-term debt 6,250,113 11,864,004
Other noncurrent liabilities 1,064,302 1,620,996
Current & accrued liabilities 5,742,588 6,422,467
Deferred credits 1,055,556 1,909,122
Total liabilities and other credits 52,959,206 46,364,111

TABLE 9: COMPOSITE REVENUES, EXPENSES, AND PATRONAGE CAPITAL
REPORTED BY BORROWERS - CALENDAR YEAR 2010

Distribution Power Supply
Iltem Bomowers Borrowers
Number of reporting borrowers 571 45
----- Thousand dollars - - - - -
Operating revenue & patronage capital 27,278,445 17,985,644
Operating deductions - total 25,015,458 16,122,342
Power production expense 251,215 6,219,205
Cost of purchased power 18,228,030 7,093,328
Transmission 42,655 950,975
Distribution expense - operation 1,089,713 36,921
Distribution expense - maintenance 1,348,936 30,386
Customer accounts expense 739,644 4,181
Customer serv. & info. expense 173,578 21,559
Administrative & general expense 1,202,570 533,135
Sales expense 52,825 25,844
Deprec. & amort. expense 1,651,139 1,170,392
Tax expense 235,155 36,415
Utility operating margins 2,262,987 1,863,302
Nonoperating margins 183,791 220,213
Gen. & Trans. capital credits 465,198 71,625
Other capital cr. & patronage capital 89,947 30,447
Interest on long-term debt 1,169,026 1,496,374
Interest charged to constr. cr. (4,593) (186,130)
Other deductions 61,347 164,539
Net margins & patronage capital 1,776,143 710,804
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TABLE 10: COMPOSITE REVENUES, EXPENSES, AND PATRONAGE CAPITAL
REPORTED BY DISTRIBUTION BORROWERS - CALENDAR YEARS 2006-2010

Item 2006 2007 2008 2009 2010
Number of borrowers reporting 591 587 584 580 571
------------------------ Thousand dollars - - -- - =======c-ccecmmnam-

Operating revenue & patronage capital 21,839,579 23,345,865 25,488,687 25,761,391 27,278,445
Operating deductions - total 20,040,305 21,394,804 23,568,056 23,703,551 25,015,458
Cost of power 14,662,411 15,699,051 17,521,356 17,426,349 18,521,900
Distribution expense - operation 865,458 919,294 986,084 1,036,923 1,089,713
Distribution expense - maintenance 1,123,838 1,194,490 1,285,846 1,298,247 1,348,936
Customer accounts expense 649,916 677,190 707,407 731,452 739,644
Customer serv. & info. expense 139,249 147,314 157,210 164,001 173,578
Administration & general expense 1,012,201 1,069,890 1,123,527 1,177,687 1,202,570
Sales expense 55,192 57,743 56,517 54,579 52,825
Deprec. & amort. expense 1,326,984 1,413,019 1,502,839 1,588,978 1,651,139
Tax expense 205,055 216,813 227,269 225,336 235,155
Utility operating margins 1,799,274 1,951,062 1,920,631 2,057,840 2,262,987
Nonoperating margins 192,577 221,757 113,991 189,089 183,791
Gen. & Trans. capital credits 252,954 312,727 412,372 450,790 465,198
Other capital cr. & patronage capital 67,376 80,740 93,744 93,356 89,947
Interest on long-term debt - net 985,964 1,071,793 1,126,301 1,165,812 1,164,433
Other deductions 65,237 67,349 67,300 60,224 61,347
Net margins & patronage capital 1,260,979 1,427,144 1,347,136 1,565,038 1,776,143

TABLE 11: COMPOSITE REVENUES, EXPENSES, AND PATRONAGE CAPITAL
REPORTED BY POWER SUPPLY BORROWERS - CALENDAR YEARS 2006-2010

Item 2006 2007 2008 2009 2010
Number of borrowers reporting 48 46 45 45 45
------------------------ Thousanddollars - - --------cecceuaaccnan-

Operating revenue & patronage capital 14,925,485 15,077,521 16,598,753 16,427,661 17,985,644
Operating deductions - total 13,548,064 13,634,539 14,943,211 14,633,505 16,122,342
Operation expense - total 11,484,842 11,685,528 12,956,480 12,458,374 13,720,021
Power production expense 4,277,480 4,350,118 4,790,781 4,594,149 5,275,878

Cost of purchased power 6,146,401 6,307,471 7,053,118 6,637,249 7,093,328
Transmission 567,376 568,274 597,156 649,130 755,870
Distribution 30,085 31,335 33,382 37,655 36,921
Customer accounts ) 25,128 19,128 26,143 31,127 25,740
Sales 24,421 19,990 24,700 26,042 25,844
Administrative and general 413,951 389,211 431,200 483,021 506,440
Maintenance expense - total 957,221 944,377 987,532 1,063,922 1,195,514
Production 759,252 745,768 776,229 838,463 943,327
Transmission 157,571 166,239 167,615 178,472 195,105
Distribution 18,548 22,007 21,816 21,945 30,386
General plant 21,850 20,364 21,871 25,042 26,695
Depreciation & amortization expense 1,048,341 956,877 959,581 1,067,234 1,170,392
Taxexpense 57,661 47,757 39,619 43,975 36,415
Utility operating margins - net 1,377,421 1,442,982 1,655,543 1,794,156 1,863,302
Nonoperating margins 355,875 383,691 321,256 747,790 220,213
Gen. & Trans. capital credits 25,727 22,037 119,795 82,094 71,625
Other capital cr. & patronage capital 27,929 29,588 26,750 29,213 30,447
Interest on long-tem debt 1,308,252 1,308,798 1,349,020 1,415,537 1,496,374
Interest charged to constr. cr. (47,145) (69,067) (103,066) (124,369) (186,130)
Other deductions 38,828 76,440 156,003 175,264 164,539
Net margins & patronage capital 487,018 562,127 721,387 1,186,822 710,804
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TABLE 12: AVERAGE OPERATING EXPENSE VALUES BY SIZE OF SYSTEM.
CALENDAR YEARS 2008-2010

2008 2009 2010
Avg. Oper., Maint., Avg. Oper., Maint., Avg. Oper., Maint.,
No. of Consumers Bomowers Admin. And Gen. Borowers Admin. And Gen. Borrowers Admin. And Gen.
’ Exps., and Cust. Exps., and Cust. Exps., and Cust.
Accts. Per Cons. Accts. Per Cons. Accts. Per Cons.
--Number- - --Dollars -- - - Number - - - - Dollars - - - - Number - - --Dollars - -

0 - 2,499 38 624 35 634 34 688
2,500 - 3,999 43 498 43 514 44 546
4,000 - 5,999 67 470 69 467 68 486
6,000 - 8,999 76 419 72 443 69 473
9,000 - 11,999 58 392 59 398 60 425

12,000 - 14,999 39 372 37 393 36 416

15,000 - 24,999 111 346 111 356 108 373

25,000 - Max. 152 303 154 313 152 323

All systems 584 334 580 342 571 355
Table 12 shows that the smallest systems, in The "Times Interest Earned Ratio" increased in

terms of consumers served, had per consumer
expenses for Operations and Maintenance,
Administrative and General, and Customer Accounts
over twice that of the largest systems. The amount
of these expenses continues to increase as the
system size decreases.

Table 13 presents ratios indicating the financial
operating progress of RUS distribution borrowers.

2010. Also, Revenue and Cost of Power per kWh
both showed increases. The ratios of RUS Debt to
Total Debt and Interest to Average Debt show that
RUS'’s share of borrower debt has been decreasing.

TABLE 13: MEDIAN FINANCIAL, REVENUE AND EXPENSE RATIOS
FOR DISTRIBUTION BORROWERS, CALENDAR YEARS 2006-2010

Ratios 2006 2007 2008 2009 2010
Times Interest Eamed Ratio 2.26 2.21 2.20 2.27 237
Debt Service Coverage Ratio 1.97 1.98 1.99 2.01 213
Equity/Assets % 41.64 40.53 39.73 40.10 4049
Total Revenue per kWh Sold (mills) 87.15 90.40 96.98 100.87 108.29
Cost of Power per kWh Sold (mills) 55.93 58.75 62.81 63.63 66.10
Power Cost/Revenue % 60.87 61.38 62.63 62.27 62.49
RUS Debt/Total Debt % 80.67 82.63 83.78 85.76 76.55
Interest/Average Debt % 5.26 5.27 5.20 5.17 5.07
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Deficits in net margins in 2010 were reported by 8
distribution borrowers or 1.40 percent of the 571
borrowers submitting complete financial statements.
The aggregate amount of these deficits was $6.1
milion.  The other 563 borrowers reported a
composite net margin of $1,782 million resulting in a
total net margin of $1,776 million. The number of
distribution borrowers reporting deficits in net margins

for the years 1980 through 2010 appear in Chart 2.

Chart 3 shows that 63.0 percent of the operating
revenue of distribution borrowers during 2010 was
from sales of electric energy to residential
consumers, who constituted 88.3 percent of the total
number of consumers served during the year. In the
cost distribution of the revenue dollar, cost of power
accounted for 68 cents.

CHART 2: NUMBER OF DISTRIBUTION BORROWERS WITH DEFICITS IN NET MARGINS, 1980-2010
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CHART 3: SOURCE OF REVENUES, DISTRIBUTION OF COSTS AND MARGINS BY BORROWERS
OPERATING DISTRIBUTION SYSTEMS - CALENDAR YEAR 2010°

Source of Revenues

B
|
|
| .
ﬁ o |

$0.01
Residential sales Comm'l & Indust. Comm'l & Indust. Irrigation sales Other
farm & nonfarm sales - small sales - large

Distribution of Costs and Margins

$0.06 $005  $0.04  §003  $0.04 g0 . $0.04
Cost of power Deprec. & Admin. & Maintenance Interest Customer Operations Taxes Other Net margins &
amort. general accounts patronage

capital

Distribution of Costs and Margins After Payment for Cost of Power

$0.13 $0.13
$0.10

$0.03

Admin. & Maintenance Interest Customer Operations

general accounts

Net margins &
patronage
capital

Taxes Other

-

Excludes nonoperating margins and generation and transmission credits.
* Les than $0.005.
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The Loan, Operating, and Financial Statistics for the active distribution borrowers
contained in the following section are based on reports and information submitted by
these borrowers and limited in scope. These statistics do not constitute the
comprehensive financial statements of these borrowers and do not contain any notes
which accompany such statements. RUS has made no attempt to audit or verify the
data or the calculations submitted. The material published herein is being presented
for informational purposes only.

The organizational, operating, and capital structures of these distribution systems
vary. Some of these systems participate in rural economic development activities, own
diversified businesses, or utilize margin stabilization plans. Therefore, caution should
be used in making statistical comparisons between two or more distribution borrowers.

Information contained in this document represents the data supplied by 573
borrowers. Those borrowers who did not submit this information are listed in the
"Borrower Notes" section.
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Loan, Operating, and Financial Statistics for RUS Borrowers

ALABAMA ALABAMA
AL0009 AL0018 AL0020 AL0023 AL0025
Item number and description Clarke-Washington Cullman Electric Baldwin County South Alabama Dixie Electric
Elec. Memb. Corp. Cooperative Elec. Memb. Corp. Elec. Coop., Inc. Cooperative
Jackson Cullman Summerdale Troy Union Springs
1 RUS LOANS APPROVED 12/31/10 51,245,616 59,696,967 90,545,356 32,861,519 45,038,133
2 OTHER LOANS APPROVED 27,794,931 33,234,771 97,732,020 42,136,902 40,025,000
3 DISTRIBUTION 78,758,256 92,646,650 188,063,206 74,812,857 84,476,825
4  GENERATION & TRANSMISSION 476,174
5 OTHER 282,291 285,088 214170 185,564 110,134
6 RUS FUNDS ADVANCED 51,245616 59,696,967 90,545,357 32,861,519 45,038,133
RUS DEBT SERVICE PYMTS
7 INTEREST DUE & PAID 24,440,948 25,885,704 43,869,357 17,726,814 21,081,332
8  PRINCIPAL DUE & PAID 29,782,144 28,738,208 34,347,022 18,620,201 18,283,187
9  ADVANCE PAYMENTS 88,732 9,246,655 3,175,297 1,066,505
ASSETS & OTHER DEBITS 12/31/10
10  UTILITY PLANT IN SERVICE 79.339,493 184,166,872 216,110,901 68,560,785 86,104,689
11 CONSTR WORK IN PROGRESS 48112 6,251,808 4,924,800 1,210,621 2,473,059
12 TOTAL UTILITY PLANT 79,387,605 190,418,680 221,035,701 69,771,406 88,577,748
13 ACCUM PROV DEPREC & AMORT 29,591,224 58,054,416 53,037.872 10,998,110 19,858.261
14 NET UTILITY PLANT 49,796,381 132,364,264 167,997,829 58,773,296 68,719,487
15 INVEST IN ASSOC ORGANIZATION 11,014,413 2,289,634 36.619.001 9,650,541 13,566,570
16  OTHER PROPERTY & INVESTMENTS 104,000 510,062 2,663,875 3,566,554 3.839,588
17 CURRENT & ACCRUED ASSETS 9,545,097 17.414,455 26,447,994 18,220,264 12,223,914
18  DEFERRED DEBITS 454,678 4,492,820 312,712 2,523,004 130,421
19 TOTAL ASSETS & OTHER DEBITS 70,914,569 167,071,235 234,041,411 92,733,659 98,479,980
LIABILITIES & OTHER CREDITS 12/31/10
20 MEMBERSHIPS 75,830 199,600 252,745 74,947 89,229
21 PATRONAGE CAP & OTHER EQTS 31,477,061 66,790,013 88,719,670 38,432,067 38,225,558
22 TOTAL EQUITY 31,552,891 66,989,613 88,972,415 38,507.014 38,314,787
23  RUS LONG-TERM DEBT 20,875,726 41,596,207 89,005,492 44,580,828 33,485,763
24 OTHER LONG-TERM DEBT 11,196,274 19,908,186 18,869,871 1,797.710 9,067,637
25 OTHER NONCURRENT LIAB 1,342,518 3.995,647 746,968
26 CURRENT & ACCRUED LIAB 5,947,160 22,369,849 30,408,409 7,101,139 13,680,901
27 DEFERRED CREDITS 6,207,380 2,789,577 3,930,892
28 TOTAL LIAB & OTHER CREDITS 70,914,569 157,071,235 234,041.411 92,733,659 98,479,980
REVENUES & EXPENSES 12/31/10
29 OPER REV & PATRONAGE CAPITAL 40,190,000 103,863,109 147,170,074 39,996,012 57.173.306
30 OPERATING DEDUCTIONS TOTAL 35,132,479 97,430,988 138,592,069 34,747,728 52,695,394
31 COST OF POWER 25,095,540 76,981,990 105,016,208 25,828,748 37.924,740
32 DISTR EXPENSE - OPERATION 1,235,300 1,589,766 3,293,737 1,230,211 2,807,271
33 DISTR EXPENSE - MAINTENANCE 3,356,530 4,543 471 7.268,596 1.936.758 3,014,903
34 CUSTOMER ACCOUNTS 1.477.577 1,919,816 4,914,816 1,450,491 1,648,706
35 CUSTOMER SERV & INFO EXP 194,627 393,794 869,299 474,011
36 ADMIN & GENERAL EXPENSE 1,514,164 2,841,705 5,455,744 1,707,940 2,241,513
37 SALES EXPENSE 161.785 662,053 12,905 555,383
38 DEPREC & AMORT EXPENSE 2,258,741 5,609,986 8,038,581 2,034,050 2,357,810
39 TAX EXPENSE 3,388,675 3,073,035 72,614 2,145,068
40  UTILITY OPERATING MARGINS 5,057.521 6,432,121 8,578,005 5,248,284 4477912
41 NONOPERATING MARGINS 92,138 585,594 553,840 595,839 269,364
42  GEN & TRANS CAPITAL CREDITS 930,432 4.344,420 1,012,005 1,568,910
43  OTHER CAP CR & PATRONAGE CAP 165,673 168,570 68,100 102,964
44  INT ON LONG-TERM DEBT - NET 1,755,128 3,199,509 5,356,740 2,077,507 2,084,747
45 OTHER DEDUCTIONS 34,802 60.624 56,571 2,965
46  NET MARGINS & PATRONAGE CAP 4,490,636 3.783.404 8.217.471 4,780,150 4,331,438
SALES STATISTICS 2010
AVG NUMBER CONSUMERS SERVED
47 RESDL SERV FARM & NONFARM 18.561 34,836 60,866 16,393 18,461
48 COMMERCIAL & INDUSTL, SMALL 997 7.389 5720 787 2,831
49 COMMERCIAL & INDUSTL, LARGE 16 4 6
50 IRRIGATION 9
51 OTHER ELECTRIC SERVICE 645 78 626 26 90
52 TO OTHERS FOR RESALE
53 TOTAL 20.203 42,319 67.212 16,219 21,388
MWH SALES
54 RESDL SERV FARM & NONFARM 248,152 595,478 880,224 233,535 316,999
55 COMMERCIAL & INDUSTL, SMALL 43,023 208,544 398,864 25767 134,174
56 COMMERCIAL & INDUSTL, LARGE 216,918 67,845 35,463
57 IRRIGATION 179
58 OTHER ELECTRIC SERVICE 17.519 3.160 46.512 367 2734
59 TO OTHERS FOR RESALE
60 TOTAL 308.693 1,024,100 1.325,601 327.693 489,370
REVENUES & PATRONAGE CAPITAL
61 RESDL SERV FARM & NONFARM 31,387,847 60,444,283 100,685,535 29,779,828 35,238,862
62 COMMERCIAL & INDUSTL, SMALL 5,159.285 23,660,572 38,813,438 3.013.418 17,021,868
63 COMMERCIAL & INDUSTL, LARGE 16,423,496 6.362.366 3,516,477
64 IRRIGATION 16,472
65 OTHER ELECTRIC SERVICE 2,147,928 210,625 4,667,684 40,785 389,994
66 TO OTHERS FOR RESALE
67 TOTAL SALES OF ELEC ENERGY 38,695,060 100,738,976 144,166,657 39,212,869 56,167.201
68 OTHER OPERATING REVENUE 1,494,940 3,124,133 3.003.417 783,143 1,006,104
69 TOTAL OPERATING REVENUE 40,190,000 103,863,109 147,170,074 39,996,012 57.173.305
OTHER STATISTICS 12/31/10
70  FULL TIME EMPLOYEES 48 99 194 51 82
71 TRANSMISSION MILES 98
72 OVERHEAD DISTR MILES 4,067 3271 3.458 2,566 2,083
73 UNDERGROUND DISTR MILES 84 880 58 522
74 CONSUMERS SERVED 20,236 42,172 67.293 16,230 21,569
75 CONSUMERS PER MILE 4.98 12.21 15.51 6.19 8.28
76  MWH GENERATED 2010
77 MWH PURCHASED 2010 330,564 1,123,567 1,392,134 352,550 518,988
78 RESDL CONS MTHLY KWH 2010 1.114 1.424 1.205 1.264 1.431
79  TIMES INTEREST EARNED RATIO 3.56 218 2.53 3.30 3.05
80 DEBT SERVICE COVERAGE 251 1.99 2.58 2.56 254
81  DEBT SERVICE PYMTS - RUS 1,689,843 2,261,298 4,933,945 1,620,780 2.180.824
82  DEBT SERVICE PYMTS - OTHER 1,792,841 4,072,431 3,442,252 1.849,196 1,281,900
83 TOTAL EQUITY PCT OF ASSETS 44.49 42.65 38.02 41.52 38.91

SEE BORROWER NOTES AT END OF TABLES
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Loan, Operating, and Financial Statistics for RUS Borrowers

ALABAMA ALABAMA
AL0026 AL0027 AL0030 AL0032 ALO033
ltem number and description Pea River Southern Pine Central Alabama Wiregrass Electric Coosa Valley Elec.
Electric Coop. Electric Coop. Electric Coop. Cooperative, Inc. Cooperative, Inc.
Ozark Brewton Prattville Hartford Talladega
1 RUS LOANS APPROVED 12/31/10 29,146,491 13,325,342 95,421,637 30,031,300 41,303,000
2 OTHER LOANS APPROVED 4,996,145 1,391,000 95,824,440 27.237.408 42,762,371
3 DISTRIBUTION 33,962,898 14,227,542 190,812,200 57,168,915 83,893,600
4  GENERATION & TRANSMISSION
5 OTHER 179,738 488,800 433,877 99,793 171,771
6 RUS FUNDS ADVANCED 29,146,492 13,325,343 95,421,638 30,031,301 41,303,000
RUS DEBT SERVICE PYMTS
7 INTEREST DUE & PAID 13,702,606 5,876,039 45,112,849 12,104,607 18,305,598
8  PRINCIPAL DUE & PAID 13,210,992 9,521,910 39,153,027 10,346,200 17.757.339
9  ADVANCE PAYMENTS 592,690 475,684
ASSETS & OTHER DEBITS 12/31/10
10 UTILITY PLANT IN SERVICE 71.466.610 66,996,939 170,519,695 75,300,127 82,319,940
1 CONSTR WORK IN PROGRESS 676.213 109,900 6,319,632 624,566 1,259,792
12 TOTAL UTILITY PLANT 72,142,823 67,106,839 176,839,327 75,924,693 83,579,732
13 ACCUM PROV DEPREC & AMORT 22,711,673 25,753,960 34,884,183 16,427,673 16,938,026
14 NET UTILITY PLANT 49,431,150 41,352,879 141,955,144 59,497,020 66,641,706
15 INVEST IN ASSOC ORGANIZATION 11,694,449 13,632,105 20,523,031 11,791,952 9,782,406
16 OTHER PROPERTY & INVESTMENTS 764,247 170,997 8,631,547 341,220 733,501
17  CURRENT & ACCRUED ASSETS 11,658,826 8,430,101 21,223,142 20,000.332 10,441,152
18 DEFERRED DEBITS 103,872 20,535 733,364 33,878 275231
19 TOTAL ASSETS & OTHER DEBITS 73,552,544 63,506,617 192,966,228 91,664,402 87.873.996
LIABILITIES & OTHER CREDITS 12/31/10
20 MEMBERSHIPS 68,377 111,009 168.415 81,160 66,945
21 PATRONAGE CAP & OTHER EQTS 44,507,996 41,677,464 69,952,169 43,999,198 28,731,214
22 TOTAL EQUITY 44,576,373 41,788,473 70,120,584 44,080,358 28,798,159
23 RUS LONG-TERM DEBT 14,903,863 3,320,253 77.680,142 36,390,521 32,606,460
24 OTHER LONG-TERM DEBT 2,220,095 25,148,418 2,826.430 16.516,937
25 OTHER NONCURRENT LIAB 4,982,691 12,876,089 2,133,609
26 CURRENT & ACCRUED LIAB 6,805,597 5,479,318 14,788,324 8,367,093 9,952,440
27 DEFERRED CREDITS 63,925 42,484 3.095,151
28 TOTAL LIAB & OTHER CREDITS 73,552,544 63,506,617 192,966,228 91,664.402 87,873,996
REVENUES & EXPENSES 12/31/10
29 OPER REV & PATRONAGE CAPITAL 39,742,676 49,191,174 88,700,933 49,302,426 40,636,748
30 OPERATING DEDUCTIONS TOTAL 37,005,395 46,553,634 81,886,441 44,237,897 34,933,487
31 COST OF POWER 26,982,199 35,353,456 59,275,226 33.669.715 24,043,135
32 DISTR EXPENSE - OPERATION 510,786 2,129,858 2,933.400 2,344 147 720,090
33 DISTR EXPENSE - MAINTENANCE 2,520,879 2,610,522 6,071,415 1,643,794 3,349,871
34 CUSTOMER ACCOUNTS 1,735,909 1,136,099 3.422,102 1.819,426 1,176,875
35 CUSTOMER SERV & INFO EXP 536.879 162,359 946,087 476,793 586,252
36 ADMIN & GENERAL EXPENSE 1,695,480 2,938,900 4,090,931 1.4569,735 2,164,689
37 SALES EXPENSE 40,594 202,842 323,126 135,284
38 DEPREC & AMORT EXPENSE 2.256,131 1,759,680 4,824,154 2,308,450 2,461,333
39 TAX EXPENSE 726,538 269,918 380.553 431,242
40  UTILITY OPERATING MARGINS 2,737,281 2,637,540 6,814,492 5,064,529 5,703,261
41 NONOPERATING MARGINS 314,475 113,646 410,848 197,713 (1.250.364)
42  GEN & TRANS CAPITAL CREDITS 1.116.228 1.507.810 2,452,159 1,204,678 994,641
43 OTHER CAP CR & PATRONAGE CAP 95,625 395,939 183,984 140,565
44 INT ON LONG-TERM DEBT - NET 935,726 173,127 5,236,398 1,608,176 2,534,246
45 OTHER DEDUCTIONS 834 28,347 68,878 4,137
46  NET MARGINS & PATRONAGE CAP 3,327,049 4,085,869 4,808,693 4,973,850 3,049,720
SALES STATISTICS 2010
AVG NUMBER CONSUMERS SERVED
47 RESDL SERV FARM & NONFARM 14,579 18,714 39.426 20,689 15,473
48 COMMERCIAL & INDUSTL, SMALL 3.734 1.795 1,742 1.840 1,074
49 COMMERCIAL & INDUSTL., LARGE 2 6 3 84
50 IRRIGATION 6
51 OTHER ELECTRIC SERVICE 226 8 229
52 TO OTHERS FOR RESALE
53 TOTAL 18,541 20,529 41171 22,758 16,631
MWH SALES
54 RESDL SERV FARM & NONFARM 242,571 281,141 645,963 333,575 236,627
55 COMMERCIAL & INDUSTL, SMALL 73,552 136,777 84,756 57.068 22,058
56 COMMERCIAL & INDUSTL, LARGE 11.499 31,772 11,393 46,632
57 IRRIGATION 94
58 OTHER ELECTRIC SERVICE 4,280 381 6,649
59 TO OTHERS FOR RESALE
60 TOTAL 331,902 450,165 742112 397,292 305,317
REVENUES & PATRONAGE CAPITAL
61 RESDL SERV FARM & NONFARM 27,907,596 32,178,636 75,085,286 40,725,490 30,649,658
62 COMMERCIAL & INDUSTL, SMALL 8,861,303 13,096.213 10,231,859 6,796,309 2,935,372
63 COMMERCIAL & INDUSTL, LARGE 1.220.247 2,947,976 1.070.114 5,666,310
64 IRRIGATION 16,206
65 OTHER ELECTRIC SERVICE 506,321 9,585 843,262
66 TO OTHERS FOR RESALE
67 TOTAL SALES OF ELEC ENERGY 38,495,467 48,248,616 86,387.259 48,365,061 39,251,340
68 OTHER OPERATING REVENUE 1.247.210 942,558 2,313,675 937.365 1,385,408
69 TOTAL OPERATING REVENUE 39,742,677 49,191,174 88,700,934 49,302,426 40,636,748
OTHER STATISTICS 12/31/10
70  FULL TIME EMPLOYEES 61 70 123 58 58
71 TRANSMISSION MILES
72 OVERHEAD DISTR MILES 2,889 3.241 5,159 3.255 2,320
73  UNDERGROUND DISTR MILES 96 603 413 84
74 CONSUMERS SERVED 18,502 20,544 41,224 22,680 16,545
75 CONSUMERS PER MILE 6.20 6.34 715 6.18 6.88
76  MWH GENERATED 2010
77  MWH PURCHASED 2010 350,492 475,756 792,366 427,946 321,651
78 RESDL CONS MTHLY KWH 2010 1.387 1.252 1.365 1.344 1.274
79  TIMES INTEREST EARNED RATIO 4.56 24.60 1.92 4.09 220
80 DEBT SERVICE COVERAGE 3.79 22.17 179 3.30 214
81  DEBT SERVICE PYMTS - RUS 1,368,353 271.488 5,379,702 1.454,426 2,334,330
82  DEBT SERVICE PYMTS - OTHER 350,549 2917761 1,242,052 1.420,203
83 TOTAL EQUITY PCT OF ASSETS 60.60 65.80 36.34 48.09 32.77

SEE BORROWER NOTES AT END OF TABLES
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Loan, Operating, and Financial Statistics for RUS Borrowers

ALABAMA ALASKA
AL0036 AL0044 AL0047 AKO0003 AK0006
ltem number and description Sand Mountain Covington Electric Arab Electric Kodiak Electric Golden Valley
Electric Coop. Cooperative, Inc. Cooperative, Inc. Association, Inc. Elec. Assn., Inc.
Rainsville Andalusia Arab Kodiak Fairbanks
1 RUS LOANS APPROVED 12/31/10 23,660.000 60,426,151 5,245,928 99,629,746 172,829,206
2 OTHER LOANS APPROVED 40,791,000 47,132,573 629,000 17.280,158 366,168,160
3 DISTRIBUTION 64,028,000 107,303,001 5,843,478 83,565,090 239,361,484
4  GENERATION & TRANSMISSION 423,000 33,010.805 298,685,886
5 OTHER 255,723 31,450 334,009 949,996
6 RUS FUNDS ADVANCED 23,660,000 60,426,152 5,245,929 99,629,746 172,829,207
RUS DEBT SERVICE PYMTS
7 INTEREST DUE & PAID 13,066.284 28,917,001 3,216,090 43,455,176 133,075,732
8  PRINCIPAL DUE & PAID 13,537,832 25,404,176 4,993,072 37.458,962 119,515,041
9  ADVANCE PAYMENTS 5,657,391 2,564,477 27,401,331
ASSETS & OTHER DEBITS 12/31/10
10 UTILITY PLANT IN SERVICE 110,619,404 103,575,808 37,155,425 149,105,742 660,663,258
1 CONSTR WORK IN PROGRESS 1,842,258 4,591,515 5,116,762 4,614,132 7.753.595
12 TOTAL UTILITY PLANT 112,461,662 108,167,323 42,272,187 163,719,874 668,416,853
13 ACCUM PROV DEPREC & AMORT 36,694,624 21,931,370 16,554,828 52,916,610 284,297,341
14 NET UTILITY PLANT 75.767.038 86,235,953 25717.359 100,804,264 384,119,512
15 INVEST IN ASSOC ORGANIZATION 2,093.424 16,926,924 415,249 2,329,315 8,419,629
16 OTHER PROPERTY & INVESTMENTS 701,792 699,821 498,274 22,235,390
17  CURRENT & ACCRUED ASSETS 11,404,473 13,457,107 7,392,565 7.434,968 39.377.050
18  DEFERRED DEBITS 1.500,393 (123,881) 2,187,397 743751 9,836,852
19 TOTAL ASSETS & OTHER DEBITS 91,467,120 117,195,924 35,712,570 111,810,572 463,988,433
LIABILITIES & OTHER CREDITS 12/31/10
20 MEMBERSHIPS 458,795 88,834 117,360
21 PATRONAGE CAP & OTHER EQTS 45,964,038 43,710,197 28,192,845 31,090,382 117.710.643
22 TOTAL EQUITY 46,422,833 43,799,031 28,310.205 31,090,382 117,710,643
23 RUS LONG-TERM DEBT 21,600,783 45,193,634 179,857 57,541,640 207,659,790
24 OTHER LONG-TERM DEBT 6,686,362 13,554,621 101.896 14,898,542 76,770,990
25 OTHER NONCURRENT LIAB 2,048,304 3,796,895 342,183 17.555,310
26 CURRENT & ACCRUED LIAB 14,708,838 8,861,612 5241678 6.258.124 39,896,130
27 DEFERRED CREDITS 2,000,131 1,878,934 1,679,701 4,395,570
28 TOTAL LIAB & OTHER CREDITS 91,467,120 117,195,924 35,712,570 111,810,572 463,988,433
REVENUES & EXPENSES 12/31/10
29 OPER REV & PATRONAGE CAPITAL 71,133,323 52,990,423 35,102,803 23,288,192 220,020,165
30 OPERATING DEDUCTIONS TOTAL 67.934,333 47,397,219 34,549,414 16,914,929 197,163,216
31 COST OF POWER 52,481,642 32,955,534 27,269,669 6,281,034 151,445,029
32 DISTR EXPENSE - OPERATION 2,053,383 1,434,776 894,848 2,046,209 2,361,003
33 DISTR EXPENSE - MAINTENANCE 3,101,213 3,223,347 1,657,690 658,097 6,689,035
34 CUSTOMER ACCOUNTS 2,026.859 2,350,809 750,314 473,187 5,674,858
35 CUSTOMER SERV & INFO EXP 512,407 330,232 9,700 41,812 1,952,909
36 ADMIN & GENERAL EXPENSE 1,958,869 3.211,402 1,366,447 2,239,592 9,729,758
37 SALES EXPENSE 95,302 789,798 425
38 DEPREC & AMORT EXPENSE 3,340,309 3.101.321 1,086,479 5,105,455 18,656,540
39 TAX EXPENSE 2,364,349 1,613,842 69,543 644,084
40  UTILITY OPERATING MARGINS 3,198,990 5,693,204 553,389 6,373,263 22,866,949
41 NONOPERATING MARGINS 1.516.422 347.307 21,843 476,321 1.833.396
42 GEN & TRANS CAPITAL CREDITS 1,363,339
43  OTHER CAP CR & PATRONAGE CAP 136,494 138,725 92,148 818,632
44 INT ON LONG-TERM DEBT - NET 1,484,785 3,104,752 24,870 2,989,912 16,437,252
45 OTHER DEDUCTIONS 130.184 32,133 80,220
46  NET MARGINS & PATRONAGE CAP 3,236,937 4,337,823 550,362 3,919,687 10,001,505
SALES STATISTICS 2010
AVG NUMBER CONSUMERS SERVED
47 RESDL SERV FARM & NONFARM 25327 20,835 12,317 4670 37.530
48 COMMERCIAL & INDUSTL, SMALL 5722 1.224 2,830 1.088 6,727
49 COMMERCIAL & INDUSTL, LARGE 6 4 1 47
50 IRRIGATION
51 OTHER ELECTRIC SERVICE 78 400 109 33 148
52 TO OTHERS FOR RESALE 7 1
53 TOTAL 31,133 22,463 15,257 5798 44,453
MWH SALES
54 RESDL SERV FARM & NONFARM 427.410 310,183 222,234 33,653 304,785
55 COMMERCIAL & INDUSTL, SMALL 173,083 60,895 107.484 101,345 432,957
56 COMMERCIAL & INDUSTL. LARGE 104,006 17.164 4777 547,252
57 IRRIGATION
58 OTHER ELECTRIC SERVICE 3.123 12,884 6.182 873 3.173
59 TO OTHERS FOR RESALE 3.214 2,873
60 TOTAL 707.621 401,126 340,678 139,085 1,291,040
REVENUES & PATRONAGE CAPITAL
61 RESDL SERV FARM & NONFARM 42,094,986 41,539,234 21,547,278 5,941,230 61.625,210
62 COMMERCIAL & INDUSTL, SMALL 19,150,397 7.148,941 11,145,169 16.378,313 73,971,018
63 COMMERCIAL & INDUSTL, LARGE 7.720,382 1.509,903 452,648 80,962,004
64 IRRIGATION
65 OTHER ELECTRIC SERVICE 259,077 1,663,974 582,581 236,209 604,341
66 TO OTHERS FOR RESALE 513,786 570,381
67 TOTAL SALES OF ELEC ENERGY 69,224,842 51,752,052 33,727,676 23,069,538 217,732,954
68 OTHER OPERATING REVENUE 1,908,481 1.238,371 1,375,127 218,654 2,287,210
69 TOTAL OPERATING REVENUE 71,133,323 52,990,423 35,102,803 23,288,192 220,020,164
OTHER STATISTICS 12/31/10
70  FULL TIME EMPLOYEES 74 78 26 46 258
71 TRANSMISSION MILES 1 5 32 459
72 OVERHEAD DISTR MILES 2,885 2623 1.142 204 2557
73  UNDERGROUND DISTR MILES 72 81 55 139 115
74  CONSUMERS SERVED 31,141 22,476 15,262 5812 44,661
75 CONSUMERS PER MILE 10.53 8.31 12.69 15.49 14.26
76  MWH GENERATED 2010 145,997 719,935
77 MWH PURCHASED 2010 774,344 432,386 393,814 659,180
78 RESDL CONS MTHLY KWH 2010 1.406 1,241 1.504 601 677
79  TIMES INTEREST EARNED RATIO 3.18 2.40 23.13 231 1.65
80 DEBT SERVICE COVERAGE 271 212 10.72 1.70 1.54
81  DEBT SERVICE PYMTS - RUS 995,390 3,475,899 105,198 4,856,910 7,755,191
82  DEBT SERVICE PYMTS - OTHER 1.982,363 1.498. 455 49,781 2,227,864 20,888,937
83 TOTAL EQUITY PCT OF ASSETS 50.75 37.37 79.27 27.81 25.37

SEE BORROWER NOTES AT END OF TABLES
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Loan, Operating, and Financial Statistics for RUS Borrowers

ALASKA ALASKA
AKO0010 AK0011 AK0013 AKO0026 AK0027
Item number and description Naknek Electric Metlakatla Kotzebue Electric Nushagak Electric Alaska Village
Association, Inc. Power & Light Association, Inc. Cooperative, Inc. Elec. Coop., Inc.
Naknek Metlakatla Kotzebue Dillingham Anchorage
1 RUS LOANS APPROVED 12/31/10 7.817.466 8,419,000 10,481,000 7.777.000 60,512,879
2 OTHER LOANS APPROVED 1,718,906 4,165,602 370,408 1.375,000
3 DISTRIBUTION 1,389,525 736,622 3,632,711 2,499,735 24,878,503
4  GENERATION & TRANSMISSION 6,427,941 9,401,284 11,113,891 5,640,264 37.009.376
5 OTHER 7.409
6 RUS FUNDS ADVANCED 7.817.467 8,419,000 10,481,000 7.777.000 60,512,879
RUS DEBT SERVICE PYMTS
7 INTEREST DUE & PAID 3,691,113 5,084,095 6,237.831 4,405,539 23,078,204
8 PRINCIPAL DUE & PAID 4,797,170 6,896,668 6,180,468 5,399,700 41,577,247
9  ADVANCE PAYMENTS 309 82,265
ASSETS & OTHER DEBITS 12/31/10
10 UTILITY PLANT IN SERVICE 29,576,810 20,738,550 15,097,383 103,116,595
1 CONSTR WORK IN PROGRESS 30,915,024 875.962 665.649 22,471,201
12 TOTAL UTILITY PLANT 60,491,834 21614512 15,763,032 125,587.796
13 ACCUM PROV DEPREC & AMORT 12,285,498 12,037,787 10,267,229 69,681,251
14 NET UTILITY PLANT 48,206,336 9,576,725 5,495,803 55,906,545
15 INVEST IN ASSOC ORGANIZATION 586,861 785,038 6,871,904 2,708,932
16  OTHER PROPERTY & INVESTMENTS 2,791.377
17  CURRENT & ACCRUED ASSETS 4,333,370 8,398,045 4,729,902 29,016,051
18 DEFERRED DEBITS 2,591,520 319,348 386,901 2,595
19 TOTAL ASSETS & OTHER DEBITS 55,718,087 19,079,156 17,484,510 90.425,500
LIABILITIES & OTHER CREDITS 12/31/10
20 MEMBERSHIPS 3,200 9,540 46,885
21 PATRONAGE CAP & OTHER EQTS 8,737,672 6.362.446 11,726,966 38,683,449
22 TOTAL EQUITY 8,740,872 6,371,986 11,726,966 38,730,334
23 RUS LONG-TERM DEBT 2,767,771 6,523,863 2,377.300 17.440.409
24 OTHER LONG-TERM DEBT 18,732,731 354,010 20,348,014
25 OTHER NONCURRENT LIAB 157.600
26 CURRENT & ACCRUED LIAB 25,476,713 5,818,781 3,368,296 13.508.844
27 DEFERRED CREDITS 10,516 11,948 240,299
28 TOTAL LIAB & OTHER CREDITS 55,718,087 19,079,156 17,484,510 90,425,500
REVENUES & EXPENSES 12/31/10
29 OPER REV & PATRONAGE CAPITAL 8,853,477 9,162,763 7,016,710 35,303,709
30 OPERATING DEDUCTIONS TOTAL 8,444,758 8,694,820 6,837,216 33.241.814
31 COST OF POWER 6,407,305 6,397,033 4,470,036 25,562,974
32 DISTR EXPENSE - OPERATION 322,806 87,547 292,727 304,042
33 DISTR EXPENSE - MAINTENANCE 193,637 195,458 27,667 843,837
34 CUSTOMER ACCOUNTS 184,500 214,642 250,301 607.145
35 CUSTOMER SERV & INFO EXP 3.959 23,258 10.029 568,086
36 ADMIN & GENERAL EXPENSE 732,316 1,011,668 1.427.118 2,696,518
37 SALES EXPENSE
38 DEPREC & AMORT EXPENSE 586,850 755,229 350,306 2,325,422
39 TAX EXPENSE 13,385 9,985 9,032 333,790
40  UTILITY OPERATING MARGINS 408,719 467,943 179,494 2,061,895
41 NONOPERATING MARGINS (42,873) 29,755 287.871 503,090
42  GEN & TRANS CAPITAL CREDITS 83,877
43  OTHER CAP CR & PATRONAGE CAP 136,954 225111
44 INT ON LONG-TERM DEBT - NET 146,570 333,386 114,682 1,097,151
45 OTHER DEDUCTIONS 72,043 50,453 466,613
46  NET MARGINS & PATRONAGE CAP 356.230 176,146 302,230 1.226,332
SALES STATISTICS 2010
AVG NUMBER CONSUMERS SERVED
47 RESDL SERV FARM & NONFARM 684 1,143 992 5,987
48 COMMERCIAL & INDUSTL, SMALL 336 102 301 708
49 COMMERCIAL & INDUSTL, LARGE 20
50 IRRIGATION
51 OTHER ELECTRIC SERVICE 1 26 169 1.004
52 TO OTHERS FOR RESALE
53 TOTAL 1,021 1.271 1.482 7.699
MWH SALES
54 RESDL SERV FARM & NONFARM 3.737 7.669 5,642 29,204
55 COMMERCIAL & INDUSTL, SMALL 13.241 10.551 2,817 12,595
56 COMMERCIAL & INDUSTL, LARGE 7.244
57 IRRIGATION
58 OTHER ELECTRIC SERVICE 2,924 1.658 2,361 28,086
59 TO OTHERS FOR RESALE
60 TOTAL 19,903 19,878 18,065 69,884
REVENUES & PATRONAGE CAPITAL
61 RESDL SERV FARM & NONFARM 1.734,618 3,534,609 2,181,960 15,911,305
62 COMMERCIAL & INDUSTL, SMALL 6,042,356 4,646,138 1.144,186 5,765,076
63 COMMERCIAL & INDUSTL, LARGE 2,508,261
64 IRRIGATION
65 OTHER ELECTRIC SERVICE 957,156 796,846 913,771 13,461,408
66 TO OTHERS FOR RESALE
67 TOTAL SALES OF ELEC ENERGY 8,734.130 8,977,593 6,748,178 35,137.789
68 OTHER OPERATING REVENUE 119,347 185,171 268,532 165,921
69 TOTAL OPERATING REVENUE 8,853,477 9,162,764 7,016,710 35,303,710
OTHER STATISTICS 12/31/10 '
70  FULL TIME EMPLOYEES 35 15 21 77
71 TRANSMISSION MILES
72 OVERHEAD DISTR MILES 90 15 85 421
73  UNDERGROUND DISTR MILES 2 2 10 30
74 CONSUMERS SERVED 972 1,278 1.483 7.760
75 CONSUMERS PER MILE 10.62 75.35 15.61 17.21
76  MWH GENERATED 2010 21,662 21,648 19,145 74,813
77  MWH PURCHASED 2010
78  RESDL CONS MTHLY KWH 2010 455 559 474 406
79  TIMES INTEREST EARNED RATIO 3.43 1.53 3.64 212
80 DEBT SERVICE COVERAGE 0.68 1.46 215 E
81  DEBT SERVICE PYMTS - RUS 383,984 205,047 492,355 356,859 2,275,609
82  DEBT SERVICE PYMTS - OTHER 1,218,396 371,934 884,816
83 TOTAL EQUITY PCT OF ASSETS 15.69 33.40 67.07 42.83

SEE BORROWER NOTES AT END OF TABLES
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Loan, Operating, and Financial Statistics for RUS Borrowers

ALASKA ARIZONA
AK0028 AK0029 AZ0013 AZ0020 AZ0022
Item number and description Inside Passage |I-N-N Electric Navopache Electric Trico Electric Mohave Electric

Elec. Coop., Inc.

Cooperative, Inc.

Cooperative, Inc.

Cooperative, Inc.

Cooperative, Inc.

Auke Bay liamma Lakeside Tucson Bullhead City
1 RUS LOANS APPROVED 12/31/10 19,000,069 3,300,000 72,789,663 138.990.070 33,507,992
2 OTHER LOANS APPROVED 475,000 36,216,961 99,323,537 58,074,789
3  DISTRIBUTION 15,397,505 94,003,526 226,078,127 81,414,320
4  GENERATION & TRANSMISSION 4,077,564 3,300,000 14,496,186 11,799,892 9,626,122
5 OTHER 506,912 435,588 542,339
6 RUS FUNDS ADVANCED 19,000,069 3,300,000 62,289,663 138,990,070 33,507,992
RUS DEBT SERVICE PYMTS
7  INTEREST DUE & PAID 6,946,749 1,855,148 30,167,454 57,203,203 25,545,766
8 PRINCIPAL DUE & PAID 13,137,617 541,508 26,586,755 28,807.078 18,691,374
9  ADVANCE PAYMENTS
ASSETS & OTHER DEBITS 12/31/10
10 UTILITY PLANT IN SERVICE 19,611,280 7675974 119,696,116 210,381,342 88,890,934
1 CONSTR WORK IN PROGRESS 21,649 920,347 3,598,627 4,620,242 3,021,375
12 TOTAL UTILITY PLANT 19,632,929 8,596,321 123,294,743 215,001,584 91,912,309
13 ACCUM PROV DEPREC & AMORT 10,712,7<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>