
 
Iowa –Thursday, September 20, 2012  
 

!! NEWSFLASH !! 
 

 
  
Budget season is upon us, and this is a reminder that HB-2-3560, Section 4.27 requires that the 
Agency review the reserve account levels and contributions to ensure that they are consistent 
with the loan agreement. The Agency must also review the borrower’s project account bank 
statements to validate the actual reserve account balances during this analysis.   
 
Please include a copy of the most recent project bank account 
statement(s) along with the proposed budget information.  If you 
have already submitted your proposed budget without the bank statement(s), please forward 
them to the appropriate Area Office as soon as possible. 
 

 
 

 
Click the link below for the website of IFF, a nonprofit community development financial 
institution (CDFI). 
 
http://www.iff.org/about-iff 
 
IFF works with non-profit organizations to plan, finance and build facilities that are critical to 
their mission and success. 
 
They have an office in Davenport, IA and indicate that they serve nonprofits in Iowa with a focus 
on those that serve low-income communities and special needs populations.  Their website 
indicates that they can make loans as small as $10,000 with flexible, below-market financing for 
equipment, facility repairs and maintenance or energy efficiency upgrades.  
 
Rural Development is not endorsing or recommending this organization, but it may be a 
potential source of funding for some Rural Development financed properties.   
 
---------------------------------------------------------------------------- 
To request changes to our email list such as removals or additions, please email dan.koetters@ia.usda.gov with the request.  We appreciate your 
assistance with the maintenance of our email list.  Thank you. 
---------------------------------------------------------------------------- 
 
Iowa State Office 
210 Walnut Street, Room 873, Des Moines, Iowa 50309 
Phone 515-284-4666  Fax 515-284-6668  www.rurdev.usda.gov/ia   
http://www.rurdev.usda.gov/IA_hp_apartments.html 
 
Committed to the future of rural communities. 
 

USDA is an equal opportunity provider, employer and lender. 
To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., Washington, DC 20250-9410 or 

call (800)795-3272 (voice) or (202) 720-6382 (TDD). 
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