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lllinois GRH Update

GUS ENHANCEMENTS for Revised Document Upload Process

On Wednesday, August 26th, changes will be implemented to the document upload process in

GUS. The changes are intended to ease current restrictions associated with document upload.

A brief overview of the changes include:

— Documents may be uploaded into GUS once an application is established in the system. An
application is established in GUS by completing the first three pages (manually or in combination
with a file import from a lender’s Loan Origination System) of a GUS application. Prior to this
implementation, users were not permitted to upload documents into GUS until a final submission
had successfully processed.

—> Additional GUS Security Roles are now permitted to upload documents into GUS. For example, GUS
users with a Security Role of “Representative” will be able to upload documents. Prior to this
implementation, only users that were assigned a GUS Security Role that included “Final Submit
Authority” were permitted to upload documents.

—> The look and feel of the Upload/Display Document pages in GUS has changed however the
functionality of both pages will remain the same.

Important Changes Effective for October 1st

In September, be prepared to transition into the new Fiscal Year (October 1, 2015 through
September 30, 2016). Here are a few important things to look for:

—> Coming in September, two options will be available in GUS to underwrite the loan:
—> The FY 15 fee structure should be selected through September 30, 2015.
—> The FY 16 fee structure option will be in place for October 1, processing.

= Underwriters should use their best judgment when finalizing GUS based on each state’s
processing timeframes.

— FY 16 lender recertifications will be coming this winter, so lenders get ready!

2016 Fee Schedule Announced

= Beginning October 1, 2015 through September 30, 2016, the upfront guarantee fee will increase
from 2% to 2.75% of the total loan request.

= The Annual Fee remains at 0.50% for Fiscal Year 2016.

—> A “Guarantee Fee and Annual Fee Calculator” is available online from the USDA LINC “Training and
Resource Library”: https://usdalinc.sc.egov.usda.gov/USDALincTrainingResourcelib.do#GAF.
Tip: To find the maximum loan amount take the appraised value divided by 0.9725.

Guaranteed Guaranteed FHA VA
Loan FY 2015 Loan FY 2016
Required S0 S0 54,725 SO
Down Payment (3-5%)
Upfront/Guaranty $2,755.10 $3,817.48 $2,279.81 52,889
Fee (2.0%) (2.75%) (1.75%) (2.14%)
Annual Fee $56.94 $57.84 $93.89 S0
(.50%) (.50%) (.85%)
Total Loan $137,755.10 $138,817.48 $132,554.81 $137,889
Amount
Total P&I $714.60 $720.12 $726.73 $658.30
Loan Terms: Purchase Price: $135,000 Interest Rate: 4.0% Term: 30 years

USDA is an equal opportunity provider and employer. If you wish to file a Civil Rights program complaint of discrimination, complete the USDA Program Discrimination
Complaint Form (PDF), found online at http://www.ascr.usda.gov/complaint_filing_cust.html, or at any USDA office, or call (866) 632-9992 to request the form. You may
also write a letter containing all of the information requested in the form. Send your completed complaint form or letter to us by mail at U.S. Department of Agriculture,
Director, Office of Adjudication, 1400 Independence Avenue, S.W., Washington, D.C. 20250-9410, by fax (202) 690-7442 or email at program.intake@usda.gov.
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