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TURN TIMES

We are currently
processing complete
applications received
August 22, 2016.
Current turn times
can be found on our

website!

HANDBOOK 3555

The handbook can be
accessed on the RD

Handbooks website.

ON-DEMAND

TRAININGS

On-demand trainings
are available on the

new regulation.
Origination
Servicing

QUESTIONS?
Toll Free
866-481-9575
Email

Coming Soon!

REDUCTION IN FEE STRUCTURE

Announcing a significant change in fee structure for Fiscal Year
2017. Refinance and purchase loans obligated by the agency
beginning October 1, 2016 will be subject to the new fee
structure shown below. A loan is obligated when USDA has
approved a complete loan application package and issued Form
RD 3555-18 “Conditional Commitment for Single Family Housing
Loan Guarantee” to the USDA approved lender.

Upfront Guarantee Fee: 2.75% down to 1%

Annual Fee: 0.50% down to 0.35%

GUS will be updated effective August 31, 2016 & lenders will be able to select to have the file
underwritten with either the FY 16 or FY17 fee structure.

QRO

Olympic Trivia

1. In which city were the first

Modern Olympics held?

2. Who has won the maximum

number of gold medals at a
single Olympic Games?

3. What is the meaning of the motto

‘Citius, Altius, Fortius’ of the
Olympic Games?

4. What do the rings on the Olympic

flag represent?

HAPPY EtBOR DAY

Our offices will be closed
Monday, September 5th,
in observance of Labor Day.

“From field to field, and desk to desk, your
hard work is what makes our nation the
best!”

Have a Safe Labor Day!

Origination Checklist: Help ensure
you're submitting complete files to
the agency. Use our checklist!

Double Check GUS

Before a Final Submit
* RD Form 3555-21 can be printed directly from
GUS to ensure accuracy.

* Information on RD Form 3555-21 should match
the information input into GUS (loan amount,
income, household size, etc.)

* All open and unpaid debts/charge offs/
collections/judgments showing on the GUS
credit report need to be listed within the
liabilities section even if credit supplement
shows paid in full, etc.

* Open and unpaid collections have been marked
“omit”, “paid by close”, or a monthly payment
entered only if there is an established
repayment plan or in accordance with HB 3555
Chapter 10.9. Payments equal to the
outstanding balance or $1 per month are not

authorized.

* Review the credit report for authorized user
accounts, disputed accounts, credit validation,
and new debts not showing on the GUS report.

* Please read the final GUS Findings Report.
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- @ USDA is an equal opportunity provider, employer and lender.

EQUAL HOUSING
OPPORTUNITY


http://www.rd.usda.gov/programs-services/single-family-housing-guaranteed-loan-program/il
http://www.rd.usda.gov/publications/regulations-guidelines/handbooks#hb13555
http://www.rd.usda.gov/publications/regulations-guidelines/handbooks#hb13555
https://usdard.adobeconnect.com/p5nvfdgqbff/?launcher=false&fcsContent=true&pbMode=normal
https://www.webcaster4.com/Webcast/ListenPage?companyId=694&webcastId=6630
mailto:champaign-grh@il.usda.gov

