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Current turn times
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Revisions to the 3555 Handbook and the 3555 final rule are in clearance and will change the
requirement, listed in HB 3555 Chapter 10, 10.5, requiring at least three historical trade line
payment references to validate a credit score. The revisions in clearance will reduce the
tradelines from 3 down to 2 to validate a credit score.

HANDBOOK 3555 The current rule states:

The handbook can be “At least one applicant whose income or assets are used for qualification must have at least
accessed on the RD three historical (any account that is open and active with repayment underway or an account
Handbooks website. that has been open, but may now be closed) trade line payment references that have existed
for at least 12 months to establish a credit reputation and validate the credit score.”
ON-DEMAND ILLINOIS has received an exception allowing lenders to utilize two tradelines with a twelve
TRAININGS month history to validate a credit score. This change is effective immediately for all GUS and

. manual loan files submitted in lllinois.
On-demand trainings

are available on the

new regulation. EFFECTIVE IMMEDIATELY: This exception permits ILLINOIS to accept two

Origination trade lines (to establish credit reputation to validate the credit score) instead of the three
Servicing currently required in Handbook 3555, Chapter 10, 10.5.
QUESTIONS?
Uploading Documentation
Toll Free P g
866-481-9575 As of O_ct[ober 1, 20_15 lenders shogld be uploading documentation directly |_nto GUS instead
of emailing supporting documentation to Rural Development. When uploading
Email documentation we suggest lenders upload all required documentation under one
Champaign-GRH®il.usda.gov “Underwriting” except for the color appraisal which can be uploaded separately as “Appraisal
Report”.
Recommended Example: Not Recommended:

Document Type Document Description Upload Date

‘ 10006 Underwriting 12/9/2015 10006 Undenwriling 12912015
‘ 10002 Appraisal Report 12/9/2015 10006 Underwriting 12/9/2015
e 10006 Underwriting 12/9/2015

0 10006 Underwriting 12/9/2015

10006 Underwriting 12/9/2013

Complaint Form (PDF), found online at http://www.ascr.usda.gov/complaint_filing_cust.html, or at any USDA office, or call (866) 632-9992 to request the form. You may
also write a letter containing all of the information requested in the form. Send your completed complaint form or letter to us by mail at U.S. Department of Agriculture,
Director, Office of Adjudication, 1400 Independence Avenue, S.W., Washington, D.C. 20250-9410, by fax (202) 690-7442 or email at program.intake@usda.gov.

USDA is an equal opportunity provider and employer. If you wish to file a Civil Rights program complaint of discrimination, complete the USDA Program Discrimination !
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