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TURN TIMES

We are currently
processing complete
applications received
July 27, 2015.
Current turn times
can be found on our
website!

HANDBOOK 3555
The handbook can be
accessed on the RD
Handbooks website.

CTRL + F is your friend!
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TRAININGS
On-demand trainings
are available on the
new regulation.

e Origination

e Servicing

QUESTIONS?
Toll Free
866-481-9575

Email
Champaign-GRH®@il.usda.gov

Complaint Form (PDF), found online at http://www.ascr.usda.gov/complaint filing cust.html, or at any USDA office, or call (866) 632-9992 to request the form. You may
also write a letter containing all of the information requested in the form. Send your completed complaint form or letter to us by mail at U.S. Department of Agriculture,

@ USDA is an equal opportunity provider and employer. If you wish to file a Civil Rights program complaint of discrimination, complete the USDA Program Discrimination
Director, Office of Adjudication, 1400 Independence Avenue, S.W., Washington, D.C. 20250-9410, by fax (202) 690-7442 or email at program.intake@usda.gov.

lllinois GRH Update

Helpful Hints for a Faster Loan Review
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Are collections correctly listed in GUS? If marked omit or paid by close, is the file

documented or notes included in GUS to support the GUS entries?

Is an explanation for multiple GUS applications included?

Was asset income included on the income worksheet and in GUS? If assets are $5,000 or

less, include actual interest earned. If assets are greater than $5,000, include the greater of

the actual income earned or imputed interest using the current passbook savings rate.

Were 2 years of IRS Tax Transcripts for ALL adult household members 18 and older

included in the file submission for GUS Accept Full Documentation, GUS Refer, GUS Refer

with Caution and Manually Underwritten files?

Was 1% of the total loan balance used as a monthly payment for deferred student loans?

*  If less than 1% was used, documentation from the student loan servicer supporting
fixed repayment terms is required. =

Do documents match information in GUS? \_%5’

* Loan amount, income, appraised value, etc. Q

Was the file reviewed for a needed downgrade?

*  Authorized user accounts per Handbook 3555, Chapter 10, Section 10.12.

*  Credit score validation per Handbook 3555, Chapter 10, Section 10.5.

*  Disputed accounts per Handbook 3555, Chapter 10, Section 10.11.

* Recent and/or undisclosed debts or inquiries per Handbook 3555, Chapter 10,
Attachment 10-B.

Time-Saving Tips to a Quicker Commitment

1.

2.

Upload all requested documentation listed on Attachment 15-A Lender’s Origination
Checklist (except the appraisal) as type of document “UNDERWRITING” in GUS.
Upload a color copy of the appraisal as type of document “APPRAISAL” in GUS separately.

Lenders must ensure the documents are submitted in the stacking order noted on Attachment
15-A. An exception to the stacking order is the Appraisal Report which, for lenders utilizing
GUS, will be uploaded separately from all other documents.

Automated Loan Closings

The only documents that need to be uploaded are the Note, HUD(s) and interest rate lock
sheet (if a condition on the Conditional Commitment or shown as floating on the Final GUS
Findings Report).

The Promissory Note and HUD-1 Settlement Statement are required to be uploaded as
individual documents.

*  Upload the Promissory Note as the type of document “Promissory Note.”

*  Upload the HUD-1 as the type of Document “HUD-1 Settlement Statement.”

*  The Note and HUD-1 cannot be batch uploads.

Download the Lender Loan Closing (LLC) User Guide today!
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http://www.rd.usda.gov/programs-services/single-family-housing-guaranteed-loan-program/il
http://www.rd.usda.gov/publications/regulations-guidelines/handbooks#hb13555
https://www.webcaster4.com/Webcast/ListenPage?companyId=694&webcastId=6596
https://www.webcaster4.com/Webcast/ListenPage?companyId=694&webcastId=6630
https://usdalinc.sc.egov.usda.gov/docs/rd/sfh/lenderloanclosing/lender/Lender_Loan%20Closing%20_LLC_%20User%20Guide.pdf
http://www.rd.usda.gov/files/3555-1chapter10.pdf
http://www.rd.usda.gov/files/3555-1chapter10.pdf
http://www.rd.usda.gov/files/3555-1chapter10.pdf
http://www.rd.usda.gov/files/3555-1chapter10.pdf
http://www.rd.usda.gov/files/3555-1chapter10.pdf

