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TURN TIMES

We are currently
processing complete
applications received
May 20, 2016.
Current turn times
can be found on our

website!

HANDBOOK 3555

The handbook can be
accessed on the RD

Handbooks website.

ON-DEMAND

TRAININGS

On-demand trainings
are available on the

new regulation.
Origination
Servicing

QUESTIONS?
Toll Free
866-481-9575

Email
Champaigh-GRH®il.usda.gov

emorial
DAY

inois GRH Update

GREAT NEWS!!!

REDUCTION in fee structure! Beginning Fiscal Year 2017, which
starts October 1, 2016 the upfront guarantee fee and annual
fee structure will be:

+ “New” Upfront Fee 1%

Please note: this affects applications receiving a

¢+ “New” Annual Fee .35% - _
conditional commitment on or after 10/1/2016.

Assets in GUS

Lenders are not required to enter assets into GUS on the Asset/Liabilities Screen. GUS does
not look at cash to close. Assets are entered only for a compensating factor is needed. When
a lender does input assets into GUS the following should be utilized:

* Checking/Savings Accounts: utilize the lesser of either the 2 month average balance or the
current balance as documented by a Verification of Deposit or 2 months consecutive bank
statements.

* 401K/Retirement Accounts: utilize only 60% of the vested balance as documented by a re-
cent account statement to take into consideration for withdrawal penalties.

* COD/Stocks/Bonds/Investment Accounts: utilize the balance minus any withdrawal
penalties as documented by a recent account statement.

Streamlined-Assist

What is now called the “Rural Refinance Pilot”
program will soon become “streamlined-assist.”
Effective June 2, 2016 this refinance option will be
available to existing Section 502 Direct and
Guaranteed Rural Housing borrowers. Below you
will find an outline of the requirements:

e  Previous 12 months of mortgage paid timely.
No additional credit requirements.
e No debt to income calculations.

Our Offices will be closed Monday, |[® No property Inspections

May 30th, in observance of e No maximum LTV. Eligible loan purposes can

. be included in the new loan.
Memorial Day. o No Appraisal Required. Except: Direct Rural

Housing borrowers that have received payment
assistance.
New: The new interest rate must be fixed and
not exceed the agencies maximum rate
according to 3555.104 (a).
New Tangible Benefit: New PITI must achieve a
$50 or greater reduction to the existing PITI.
e New borrowers may be added but existing

borrowers cannot be removed.

“A hero is someone which has
given his or her life to something o
much bigger than oneself”

Honoring All Who Served. i
Have a Safe Memorial Day!

See Attached Refinance Comparison chart.

- @ USDA is an equal opportunity provider, employer and lender.
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