Guaranteed Loans Offer Affordable Financing To Rural Homebuyers

Contact Us

USDA Rural Development State Office
Single Family Housing Division
3727 Government Street
Alexandria, Louisiana 71302
(318) 473-7910 GRH Office
(318) 473-7630 State Office
(318) 473-7655 TDD
or
any participating guaranteed lender

www.rurdev.usda.gov

—
-
Development

Committed to the future of rural communities.

USDA is an equal opportunity provider and employer. To file a complaint of discrimination, write: USDA, Office of the Assis-
tant Secretary for Civil Rights, Office of Adjudication, 1400 Independence Ave., SW, Washington, DC 20250-9410 or call (866)
632-9992 (Toll-free Customer Service), (800) 877-8339 (Local or Federal relay), (866) 377-8642 (Relay voice users).

Revised 09/12/2012

USDA Rural Development
Guaranteed Rural Housing Loan Program

Improving the quality of life in rural communities

USDA Rural Development guaranteed the loan on this home

Ascension Parish

Helping low to moderate income rural homebuyers
achieve their dream of homeownership

New construction
No down payment
100% financing
30-year fixed rate at market interest rates
Purchase existing home or build a new one

USDA mals

Development

Committed to the future of rural communities,



http://www.rurdev.usda.gov/Home.html�

What...No Down Payment and 30—year

fixed interest rate!

Guaranteed Loans Offer Affordable Financing To Rural Homebuyers

USDA Rural Developmen} guarantees home

loans made by banks, savings and loans,
mortgage companies, and other approved
lending institutions.

Funds can be used to build, purchase

existing dwellings, repair, or purchase and

prepare sites, including providing water and

sewage facilities.

Loans may include closing costs, lender fees,

guarantee fee, legal fees, title service, cost

of establishing an escrow account, and other

prepaid items.
No maximum loan amount.

Must have reasonable credit history.

Qualifying ratios are 29% for housing costs

and 41% for total debt. Ratio waiver may
be considered.

Afpplicants a}pply with an approved lender
0

their choice.

i ers
Not limited to first time homebuy

Louisiana Income Limits For Moderate Housing
Effective February 7, 2013 for all parishes except Orleans

1-4 person household -$74,750
5-8 person household -$98,650

*Add 8 percent of 1-4 person income limit for each person
in excess of § persons.

Applicants may have income up to 115% of the median
income for the area and able to afford the mortgage, taxes,
and insurance.

New Construction

Wow....100% Financing Opportunity!
New Construction Existing Homes No Down Payment

The USDA Rural Development’s Single Family Housing (SFH) Guaranteed Loan
Program is to assist low to moderate income rural homebuyers achieve their dream of
homeownership. This program has helped thousands of Louisiana families with the
purchase of an affordable home throughout the state in eligible rural areas. Visit the
USDA Income and Property Eligibility website at: http://eligibility.sc.egov.usda.gov.

USDA Rural Development improves rural community economic health by working with
private lenders to guarantee loans to borrowers to extend 100% financing opportunities to
eligible rural individuals and families to purchase safe and sanitary dwellings.
Guaranteed Rural Housing loans are processed by the lender, guaranteed by the United
States Government, and may be sold into the secondary market. Loans are accepted by
Fannie Mae, Freddie Mac, and Ginnie Mae Pools.

Lenders who would like to join the Guaranteed mailing list should sign up at
http://www.rdlist.sc.egov.usda.gov/

Other Program Highlights

e Forms-Lenders can use their forms to develop each loan and Rural Development loans can be closed

using conventional type loan documents.
o Upfront guarantee fee-2 percent of total loan amount and 2 percent for refinancing of loan.
e Annual fee—0.4 percent of average unpaid balance for life of loan.

e 102 percent LTV-Total loan can exceed the appraised value only by the portion of the guarantee fee

being financed.
e Loan Guarantee-90% of principal amount of loan.
e Assists lender in meeting CRA requirements.

For more information,

Check out GUS

The USDA Guaranteed Underwriting System (GUS), an automated Alexandria GRH Office:
system, is available for all approved lenders. To learn more about GUS, 318.473.7910

https://usdalinc.sc.egov.usda.gov/USDALincTrainingResourcelLib.do

Louisiana State Office:

.. . . . 318.473.7630
For additional information, send an e-mail to Scott Pousson at

scott.pousson(@la.usda.gov or call 318.473.7630. TDD: 318.473.7655



http://eligibility.sc.egov.usda.gov/eligibility/welcomeAction.do?pageAction=pageLoad&requestInfo=GuaranteedIncomeLimits&NavKey=incomelimit@12�
http://www.rurdev.usda.gov/HSF-About_Guaranteed_Loans.html�
http://eligibility.sc.egov.usda.gov/eligibility/welcomeAction.do?pageAction=GetRHContact&NavKey=contact@12�
https://usdalinc.sc.egov.usda.gov/RHShome.do�
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