ASSETS AND LIABILITIES

GUS 4

Guaranteed Underwriting System

Training Objectives
* Assets
REO Property
Mortgage liabilities
Other liabilities
Additional expenses
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Assets and Liabilities

Assets

Account Owner Asset Type

Cash Value If Net Equity, Select Property @ Description

‘ Homeowner, John V‘ | Checking Account

‘ Homeowner, Mary VHSaw’ngs Account

‘ Select One VHSeIecl One

JEETT —
vlzzome J[s —
- —

Insert More Assets

Rural Development

Assets and Liabilities

Assets

Account Owner

B

Asset Type

ond
Bridge Loan Mot Deposited
Cash on Hand
Certificate of Deposit
Checking Account
Earnest Money Cash Deposit
Gifts Not Deposited
Gifts Total
Money Market Fund
Mutual Fund
Net Equity
Met Worth of Business Owned
Relocation Money
Retirement Fund
Sale Other Assets
Savings Account
Secured Funds Mot Deposited
Stock
Trust Account
Other Asset

Other Liquid Assets 4
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Assets and Liabilities

Assets

Account Owner Asset Type Cash Value If Net Equity, Select Property @ Description
‘ Homeowner, John VHCheckmg Account VHM.SUU.UU ‘ Select One W l:l
[De1] [ Homeowner, Mary || Savings Account v [52.000.00 |[Select One v 7
[De1] select One || Select One ~|[s0.00 |[Select One ~ 7

Asset Tips
* Assets are not required to be entered.

* Income from eligible assets must be included on the
“Eligibility” page

* Do not inflate or overstate

* Compensating factors

* Not all asset types are considered by GUS

* Funds to close does not influence uw recommendation




Acccum Dumar anant Type CaanVaus  #Met Equity, Seiect Property @ Descriphon
(| T o] e v

Assets and Liabilities

NOTE. Liabilitius may be suls-populated from Bie Credil/ Underwriing page.

ability Tyrpe  Balance  Monthly Payment  Crediter Name Select Property &
[ [ [SelectOne lect One  |[s0.00 Jsapn ]

Il || Select One
| Select One

olect One | [50.00 Jlsoon ] || Setect One
[ insort Mare Morigage L ] Delate All Martgage Liabdties

MOTE: Liabilities may be auto-populated from the Credit/ Underwriting page.
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Assets and Liabilities: Auto-Populate Feature
Imported Loans:

* Liabilities in LOS transfer to A&L application page
* Ensure all open liabilities are listed

e Option: Delete all that import, then select auto-populate
feature when ordering new/ re-issue existing credit report

Assets and Liabilities: Auto-Populate Feature
Manually Entered Loans:

» Skip manually entering each liability

* Select the “auto-populate” option when attaching the
credit report

10
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Assets and Liabilities

NOTE: LIABAias may be Sutc-populalid rom the Credit/ Undarariting page

gage L (HELOC,
Paid
omit by  Account Owner Balance  Monthly Payment  Greditor Name Notes Select Property &
Close
O O [Homeowner, John || Mortgage Loan w|[ss1 34567 |[s3s0as | [xXvZ Morigage | 122 E ©ak Street . Normal, Ihnois 61761 |
O O [Selectone |[select one | [s0.00 |[s0.00 [ | Setect one v
Insert More Mortgage Liabilties ] [ Delete All Morigage Lisbilities ]
Mortgage Liabilities (HELOC, Mortgage)
Liability Type
Select One
HELOC
Mortgage Loan
11

Assets and Liabilities

NOTE: LIABAias may be Sutc-populalid rom the Credit/ Undarariting page

gage L (HELOC,

Paid
Omit by AccountOwner  Liabiiity Type  Balance Monthly Payment  Greditor Name Notes Select Property &

Close
O O |Homeowner, Jahn || Mortgage Loan w|[ss1 4567 |ls3s0.45 [xXvZ Morigage | 122 E ©ak Street . Normal, Ihnois 61761 |
O O [Selectone |[select one | [s0.00 |[s0.00 [ | Setect one v

Insert More Mortgage Liabilties ] [ Delete All Morigage Lisbilities ]

12
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Assets and Liabilities

Mortgage Liabilities (HELOC, Mortgage)
i
omit by Account Owner  Liability Type Balance  Monthly Fayment  Creditor Mame
Close

(] [0 [Homeowner, John || Morgage Loan (85124567 |[s350.45 XYZ Mongage

Notes

Select Froperty &

E Qak Street , Normal, llinois

13

Assets and Liabilities

NOTE: Liabdifis may be auto-populatid from the Credit/ Undarariting page
gage L (HELOC,
Paid
Omit by AccountOwner  Liabiiity Type  Balance Monthly Payment  Greditor Name Notes Select Property &
Close
O O [Homeowner, Jahn || Mortgage Loan w|[ss1 4567 |ls3s0.45 [xXvZ Morigage | 122 E ©ak Street . Normal, Ihnois 61761 |
0O O [seectone |[select one | [s0.00 |[s0.00 [ | Setect one v
Insert More Mortgage Liabilties ] [ Delete All Morigage Lisbilities
14
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Assets and Liabilities
NOTE: Liabdifis may be auto-populatid from the Credit/ Undarariting page
gage L (HELOC,
Paid
Omit by AccountOwner  Liabiiity Type  Balance Monthly Payment  Greditor Name Notes Select Property &
Close
O [Homeowner, dohn | [Mongage Loan | [ss1sas 67 |[s3s0as | vz Mongage | [122 £ Ok Streat . Hormal, Wnois 61761 |
Salect One wv|[Satect one | [s0.00 [s0.00 [ | [ setect ome |
Insert More Mortgage Liabilities | Delete Liabilities |
15

Rural Development

Assets and Liabilities: Mortgage Liabilities
Retained Property: No mortgage debt

* Include real estate taxes, insurance, assessments, HOA
fees, etc. under “Other Liabilities”

* No downgrade of a GUS Accept is required for manual
entry of these monthly debts

16
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Assets and Liabilities

Other Liabilities
Paid
Omit by  Account Owner Balance  Monthly Payment  Creditor Name Notes
Close
O O [Homeowner, Mary “|[Revolving | [5950.00 |[s25.00 | [UnvERSAL visa || |
[0 [ [selectone v|[Select One v|[s0.00 |[s0.00 ] \ i |
O O ‘Se\ect One VllSeIeCt One VHM - - - H |
O O ‘Se\ecl One VHSElECI One VH@ Liability Type H |
‘ Insert More Other Liabilities | Delete All Oth ‘Revowing v
et |
Collection Judgments and Liens
Instaliment

Lease Payments

Open 30 Day Charge Accounts
Revolving

Taxes

Other Liability

17

Rural Development

Assets and Liabilities

Other Liabilities
Paid

Omit (:I?:yse Account Owner Liability Type Balance  Monthly Payment  Creditor Name Notes

O O [Homeowner, Mary “|[Revolving | [5950.00 |[s25.00 | [unvERSAL visa || |
[0 [ [selectone v|[Select One v|[s0.00 |[s0.00 ] \ i |
00 [ [Selectone | [ select One | [s0.00 [[soo0 ] \ I[ |
[ [ [Selectone ~|[select One ~|[s0.00 |00 ] \ I[ |
‘ Insert More Other Liabilities | Delete All Other Liabilities |

18




Rural Development

. egege
Assets and Liabilities
Other Liabilities
Paid
Omit by  Account Owner Liability Type Creditor Name Notes
Close
O O [Homeowner, Mary v|[Revohing | [s350 00 |[s2500 ] [wversaLvisa | ]
O O [selectOne | [Select One v|[s0.00 J[s000 ] [ I 7
O O [SelectOne | [Select One v/ [50.00 IEX [ 7]
O O [SelectOne | [select One v|[50.00 [so.00 ] [ 7]
[ Insert More Other Liabilities ‘ Delete All Other Liabilities ‘
19

Rural Development
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Assets and Liabilities: Omit or Paid By Close
Omit
* Liability is already paid in full

* Underwriter has determined liability is not required to be
paid in full (medical collection, evidence of paid in full, etc.)

e Debt will be excluded from ratio calculations

20
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Assets and Liabilities: Omit or Paid By Close
Paid by Close

* Liability will be paid in full at or before the guaranteed
loan closes

* Funds required to pay these debts will be deducted from
cash reserves

* Mortgage liabilities typically have net equity to
accommodate payoff

e Debt will be excluded from ratio calculations

21

What is NOT acceptable

Other Liabilities
Paid

Omit by Account Owner Liability Type Balance Meonthly Payment  Creditor Name Notes
Close
O ‘ Homeowner, Mary V‘ ‘ Revolving V||$950.UU ||$25.UU | |UN|VERSAL VISA ‘ paid by close

This is coming back for correction!

22
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Assets and Liabilities

Other Liabilities
Paid
omit by  Account Owner Liability Type Bal Monthly Payment  Creditor Name Notes
Close
00 O [Homeowner, Mary v|[Revolving | [s950.00 |[s25.00 ] [nversaLvisa [
00 [0 [SelectOne v|[Select One v|[s0.00 |[soo0 ] [ ]
O [ [SelectOne v|[select One v|[s0.00 |[soo0 ] [ 7]
O O [SelectOne v|select One v|[s0.00 |[so00 ] [ 7]
I Insert More Other Liabilities | Delete All Other Liabilities }
23

Assets and Liabilities

Additional Expenses
) Monthly
Omit Account Owner Expense Type Payments Menths Left to Pay Notes
(] [Homeowner, John | [Child Support v|[s350.00  |[144 [ 7
1 |Se|ect One v|| Select One | (50.00 ||U

Insert More Additional Expenses |

PREVIOUS NEXT

Alimony
Child Support

Childcare

Job Related Expenses

Separate Maintenance Expense
Other Expenses

Expense Type

24
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Assets and Liabilities

Additional Expenses

Omit Account Owner

Expense Type Pn:;r:::gs Menths Left to Pay Notes
(] [Homeowner, John | [Child Support v|[s3s0.00 |[144 | [ 7
1 |Se|ect One v|| Select One VH“E[].U[J ||U | I:l
| Insert More Additional Expenses |
25

Assets and Liabilities

Additional Expenses

Omit Account Owner

Expense Type P":;r:;’:"{s Months Left to Pay Notes
[1 [Homeowner, John || Child Support v|[s3s0.00 |14 | 7
O [Select One +|[Select One MEX I 7
| Insert More Additional Expenses |

26
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Assets and Liabilities

Additional Expenses

Omit Account Owner Expense Type Monthly Months Left to Pay

Payments Notes
O [Homeowner. John | [Child Support v|[sas0.00  |[144 | N
O [Select One v|[select One v[[soo0 o] 7

‘ Insert More Additional Expenses |

27

GovDelivery Sign up
https://public.govdelivery.com/accounts/USDARD/subscriber/new?qsp=USDARD_25

Email Updates

To sign up for updates or to access your subscriber preferences, please enter your contact
information below.

*Email Address

Submit  Cancel

28
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Rural Development
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WE APPRECIATE

Thank you for supporting YOUR BUSINESS
the USDA Single Family

Housing Guaranteed Loan
Program!

In accordance with Federal civil rights law and U.5. Department of Agriculture (USDA) civil rights
regulations and policies, the USDA, its Agencies, offices, and employees, and institutions participating in
or administering USDA programs are prohibited from discriminating based on race, color, national origin,
rekgion, sex, gender identity (including gender expression), sexual orientation, disablity, age, marital
status, family/parental status, Income derived from a public assistance program, political beliefs, or
reprisal or retafiation for prior civil rights activity, in any program or activity conducted or funded by

uspA (not all bases apply to all programs). Remedies and compl filing dead| vary by p
incident.

g or

Persons with disabilties who require alternative means of communication for program information (e.g.,
Braile, large print, audictape, American Sign Language, etc.) should contact the responsible Agency or
UsDA's TARGET Center at (202) 720-2600 (voice and TTY) or contact USDA through the Federal Relay

Service at (800) 877-8339. Additionally, program information may be made available in languages other
than English,

To file a program discrimination complaint, complete the USDA Program Discrimination Complaint Form,
AD-3027, found online at How to Flle a Program Discrimination Complaint and at any USDA office or
write a letter addressed to USDA and provide in the ketter all of the information requested in the farm.
To request a copy of the complaint form, call (866) 632-9992. Submit your completed form or ketter to
USDA by: (1) mail: .5, Department of Agriculture, Office of the Assistant Secretary for Civil Rights,
1400 Independence Avenue, SW, Washington, D.C. 20250-9410; (2) fax: (202) 690-7442; or (3) emall:

program.intake@usda.gov.

USDA & an equal opportunity provider, employer, and lender.
EQUAL HOUSING 30
OPPORTUNITY
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