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REO PROPERTY       
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Training Objectives 

• REO property information 

• Property address

• Financial information
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REO Properties:  Not Applicable  

• Manufactured homes on rented lots

• Manufactured homes not titled/taxed as real property 

• Timeshares 
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Assets and Liabilities:  REO Property Information   
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REO Properties 

5

REO Properties 
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REO Properties 
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REO Properties:  Property Address 
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REO Properties:  Financial Information 
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REO Properties:  Pending Sale
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REO Properties:  Pending Sale
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REO Properties:  Pending Sale

Assets and Liabilities 
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REO Properties:  Pending Sale

Net Equity is added to Liquid Assets / Cash Reserves   
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REO Page 

GUS Findings  

REO Properties:  Sold   
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REO Properties:  Sold 

Assets and Liabilities 
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REO Properties:  Rental    
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COMPLETE IF PROPERTY IS RENTED 
24 MONTHS +



6/23/2017

9

REO Properties:  Rental (positive)  
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REO Page 

REO Properties:  Rental (positive) 
Asset and Liabilities 
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REO Properties:  Rental (positive)
Eligibility:  3555.152(b) 
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Eligibility Page 

REO Properties:  Rental (negative)  
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REO Page 
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REO Properties:  Rental (negative)
Asset and Liabilities 
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REO Properties:  Rental (negative)
Eligibility:  3555.152(b) 
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Eligibility Page 
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REO Properties:  Rental (negative)
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$375 Toyota 
+ $25 Visa
+ 332.50 Rental loss
$732.50 

GUS Findings  

Assets and Liabilities  

REO Properties:  Rental (negative)

24

GUS Findings  
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Rental Income Reminders  

Received 24 months or more 

• Complete Financial Information on REO Properties

• Positive income will pre‐fill on Income & Expenses 

• Negative income will reflect in monthly liabilities total
– It will reflect on Income & Expenses page but it is not deducted from income

• Add positive income to Eligibility

• Omit corresponding mortgage/real estate liabilities     
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Rental Income Reminders  

Received less than 24 months  

• Do not complete Financial Information on REO Properties

• No history for repayment consideration 

• Do not omit corresponding mortgage/real estate liabilities  

• Add positive income to Eligibility    
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REO Properties:  Retained  
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REO Properties:  Retained  
Assets and Liabilities 
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REO Properties:  Retained   

No mortgage debt 

Assets and Liabilities page 

• Include real estate taxes, insurance, assessments, HOA 
fees, etc. under “Other Liabilities”  

• No downgrade of a GUS Accept is required for manual 
entry of these monthly debts 
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GovDelivery Sign up
https://public.govdelivery.com/accounts/USDARD/subscriber/new?qsp=USDARD_25
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Thank you for supporting 
the USDA Single Family 

Housing Guaranteed Loan 
Program!   
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