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SINGLE FAMILY HOUSING GUARANTEED LOAN PROGRAM:  HB-1-3555 REVISIONS 

Effective Date:  July 7, 2017   
Chapter 16  

 

16.2:  Closing the Loan   
 
Clarification:  Any Power of Attorney that 
complies with state law is eligible to be 
used for guaranteed loans.  USDA never 
intended to limit the use of a POA to only 
military or incapacitated borrowers.      

  
 

 

16.4:  Upfront Guarantee Fee  
A.  Calculation of Upfront Loan Guarantee 
Fee   
 
Reformatted:  This section was formatted  
as “A”.     
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16.11:  Ownership Requirements  
C:  Insurance Policy Requirements 
1.  Hazard Insurance  
 
Clarification:  When an acceptable hazard 
insurance policy cannot meet the $1,000/ 1 
percent suggested threshold, flexibility is 
provided to ensure affordable deductibles 
remain eligible.  This flexibility extends to 
policies for wind, hail, etc.          

  

 

Attachment 16-A:  Loan Closing Stacking 
Order Checklist 
 
Revised:  References to “HUD-1 Settlement 
Statement” have been replaced with 
“Closing Disclosure”.    
 
Revised:  ”Electronic Doc Delivery” 
document is noted with an updated 
weblink to USDA LINC’s Training and 
Resource Library.      
 
 

  
Disclaimer:  Every effort has been made to ensure this job aid is accurate.     
 
The 7 CFR 3555 and HB-1-3555 are published online: https://www.rd.usda.gov/files/hb-1-3555.pdf 
 
 
   

 


