Submitting a Complete Loan
Application for Conditional
Commitment

Getting Form RD 3555-18/18E

Single Family Housing Guaranteed
Loan Program



Training Objectives
e Where is the topic located?

* 7 CFR Part 3555 and HB-1-3555
e Learning Checks

e Resources
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Things change!

e Every effort has been made to ensure training references
are accurate at the time of publication.

e Always reference the most recent USDA publications
available online.



Guaranteed Loan Program Regulation

7 CFR Part 3555

 The regulation is the rule!
e 8 Subparts: A—H

e Appendix 1
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7 CFR Part 3555
Subpart C: Loan Requirements

.101:
.102:
.103:
.104:
.105:
.107:
.108:

Loan Purposes

Loan restrictions

Maximum loan amount

Loan terms

Combination construction and permanent loans
Application for and issuance of loan guarantee
Full faith and credit
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7 CFR Part 3555

3555.107: Application for and issuance of the LNG
(a). Processing of applications

(b). Automated underwriting

(c). Manual underwriting

(d). Appraisals

(e). Environmental requirements

(f.) Issuance of a conditional commitment
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Guaranteed Loan Program Technical Handbook
HB-1-3555

* Provides guidance to support the regulation.
e The HB is not the rule.

e 20 Chapters
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CHAPTER 15:
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ATTACHMENT 15-
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SUBMITTING THE APPLICATION PACKAGE
INTRODUCTION

LENDER. RESPONSIBILITIES

CONTENTS OF LOAN APPLICATION PACEAGE

ELECTRONIC SIGNATURES

AGENCY REVIEW OF APPLICATION PACKAGE

A Content of Standard Review

B.  Agency Review of Lender’s Underwriting Decisions

C.  Conditions for the Loan Guarantee

LENDER NOTIFICATION ON REQUEST FOR LOAN GUARANTEE
A The Request for a Loan Guarantee is Approved

B.  The Agency Requires Additional Time to Complete the Review
C.  The Application 15 Incomplete

D, The request for a Loan Guarantee 15 Dented

AGENCY PROCESSING OF AN APPROVED REQUEST
LENDERS RESPONSE TO CONDITIONAL COMMITMENT

A Accepting the conditions

B.  Declining the Conditions for Loan Guarantee

C.  Requesting Changes in Conditions

ORIGINATION 5TACKING ORDER CHECKLIST

RURAL DEVELOPMENT GUARANTEED RURAL HOUSING AGENCY

DOCUMENTATION AND PROCESSING CHECELIST [Official Use
Only]
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15-1
15-1
15-3
15-6
15-7
15-7
15-10
15-11
1511
15-11
1512
1512
15-12
15-12
15-13
15-13
15-13
15-14
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TIPS

 Underwriter = USDA Approved Lender

e USDA = not an underwriter

e Research Rule & HB questions: Table of Contents
e Research Rule & HB questions: Control + F

7 CFR Part 3555

supplemental social security income and Social Security
benefits received in a lump sum;

(vi1) Any earned income tax credit;

(vii1) Adoptionjassistance in excess of any amount determined
pursuant to HUD's definition of annual income at 24 CFR
5.609(c):

12
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What is

Form RD 3555-18/18E?

“Conditional Commitment For SFH
Loan Guarantee”

USDA reviews loan file

Funds are obligated

Terms of loan are defined

Lender may schedule loan closing

Loan is eligible for guarantee if all

conditions are met

USDA-RD FORM APPROVED

Form RD 3555-18 OMBNO. 037HIIT9
(Rev 02-16)
CONDITIONAL COMMITMENT FOR
SINGLE FAMILY HOUSING LOAN GUARANTEE
TO: Lender's Name znd Address Bomower [D:
(LISTHA 9 digit I, med 550N}
Stare: County:
State Code: County Code:
[Bomower: Trincipal Amount of Loan:
Bomower S5IN: $

From an examination of informstion snpplied by the Lender on the above proposed loan, and other relevant information
deemed neceszary, it appears that the ransaction can be properly completed.

Therefore, the United States of America acting throngh the Fural Housing Service (FHS), or its successor (herein referred to
35 Agency) hereby agrees that, in accordance with applicable provisions of the Agency regulations published in the Federal
Register at 7 CFR. part 3553, Agency handbook procedures, and related forms, it will execute Form BRI 3555-17, "Loan Mok
Guarantee " sdi]enmdncmdmnnsanquwunmspenﬁ!dmsmdregﬂammﬂbdw.

Tlnup ﬁnﬂlmNmem&epay:hlebyﬂmL&miermz\gmcylss

The interest rate for the loan is P

Tlnammlﬁyeﬁnnlmﬁrsryes.rncfﬂnloan,husedqwnlt.e:hmsmmdprmupslmmmofhanmﬂsmmdmmmofﬂm

commimment is

ALmNmG:umeeﬁlle mmmmmmmmmwmmmmmm
Certification” for SFH Gu d Loan, ¢ ing that there has been no adversa change(s) in the Borrower's financial condition,
property condition, nor any other adversa change in the Borrower's condition during the period of time from Agency's issuance of this
conditions] commitment to issuance of the Loan MNote Guarantee. The Lender's certification must address all adverse changes and be
supported by financial statements of the Borrower and its gnarantors not more than 30 days old at the time of certification.

This conditional commitment becomes null and void unless the Lender submits their requaest for Loan Mote Guaranies in
accordance with 7 CFE § 3555.107(1) of within 30 days from date of loan closing. Except as set out below, the purpoesas for which the
loan funds will be used and the amounts to be used for such purposes are set out on Form D 35535-21, "Fequest for Single Family
Housing Loan Guarantee " Once this instrument is execnted and returned to the Agency, no major change of conditions or approved
hﬂnpmmeashsweﬂmlheseﬁumsmﬂhemﬂdﬂmd

The attached “Lender Certification™ ﬁ:lSFHGmmedmemhecemﬁadbyﬂmlmdm'pnmmmn[alm
Note Guarantes.
[] Subject to conditions of the final official “GUS Underwriting Findings Report.”

This conditional commitment will expire on *unless the time is extended in writing by the Agency, or upon the
Lender's earlier notification to the Agency that it does not desire to obtain an Agency guarantes.

UNITED STATES OF AMERICA

By-

Date: (Tile)
2m_ndﬁnu:mmmn e of 1 id balance. The annual fos for the first will ba calculated whan the loan is chosed based upon the

mua, e anuiel fon 3 TRIEERed avary 11 munths based apes s hirtced wiped gl Flsice, Biin £ s Sl
S il bugin 12 o i o o f oue T amoad an i Commmitmant ™ i fearer

il changa the mral fas amomnt
3 The will detorming the dato of this comtract. This dage will not excosd S0 fomn the dete of fsuance. The Agency 80
Py mmw‘mm&mmwmm-mmm T e s e T ol roetpond
itk tha prajoctad eomplation
Aocondng to af 1995, repund b — )
mmﬂmmmuwz—ﬂmmuwmmummumumwrmwwmmm
R —— anid revinatig

13
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What is

Form RD 3555-18/18E?

e “18E” indicates the form was issued
electronically

e Refer to “Conditional Commitment”
Training module

This training helps you GET the
commitment!

USDA-RD FORM APPROVED
Form RD» 3555-18 OMB NO. 057H0179
(Rev 02-16)
CONDITIONAL COMMITMENT FOR
SINGLE FAMILY HOUSING LOAN GUARANTEE
TO: Lender's Name znd Address Bomower [D:
UST 9 digit I, med 525)
Stare: County:
State Code: County Code:
[Bomower: Trincipal Amount of Loan:
Bomower S51: $

From an examination of informstion snpplied by the Lender on the above proposed loan, and other relevant information
deemed neceszary, it appears that the ransaction can be properly completed.

Therefore, the United States of America acting through the Rural Housing Service (FHS), or its successor (hereim referred to
as Agency) hereby agrees that, in accordance with applicable provisions of the Agency regulations published in the Federal
Register at 7 CFR. part 3553, Agency handbook procedures, and related forms, it will execute Form BRI 3555-17, "Loan Mok
Guarantee," subject to the conditions and requirements specified in sm.dregn]a‘nmlsm.dbdw

The up- ﬁnﬂlmNmem&epay:hlebyﬂmL&miermz\gmcylss

The imterest ratz for the loan is

Tlnammlﬁyeﬁnnlmﬁrsryes.rncfﬂnloan,husedqwnlt.e:hmsmmdprmupslmmmofhanmﬂsmmdmmmofﬂm

commimment is §
A Loan Note Guarantee will not be mmmmmmmmmwmmmmmm
Certification” for SFH Gu d Loan, ¢ that there has been no adversa change(s) in the Borrower's financial condition,

property condition, nor any other adverse change in the Bommower's condition during the period of time from Agency's issuance of this
conditions] commitment to issuance of the Loan MNote Guarantee. The Lender's certification must address all adverse changes and be
supported by financial statements of the Borrower and its gnarantors not more than 30 days old at the time of certification.

This conditional commitment becomes null and void unless the Lender submits their requaest for Loan Mote Guaranies in
accordance with 7 CFE § 3555.107(1) of within 30 days from date of loan closing. Except as set out below, the purpoesas for which the
loan funds will be used and the amounts to be used for such purposes are set out on Form D 35535-21, "Fequest for Single Family
Housing Loan Guarantee " Once this instrument is execnted and returned to the Agency, no major change of conditions or approved
hﬂnpmmeashsweﬂmlheseﬁumsmﬂhemﬂdﬂmd

The attached “Lender Certification™ for SFH Guaranteed Lnlnm'usr'he cerified by the Lender prior to issusnce of a Loan
Note Guarantes.
[] Subject to conditions of the final official “GUS Underwriting Findings Report.”
This conditional commitment will expire on *unless the time is extended in writing by the Agency, or upon the
Lender's earlier notification to the Agency that it does not desire to obtain an Agency guarantes.

UNITED STATES OF AMERICA

By-

Date: (Title)

1 Imsart fiwad imteract rato.
2 The az=mal fap is caloulased sack vear at e of 1 id balance. The annual fos for the first will ba calculated whan the loan is chosed based upon the

mua, . the mnial fue ¥ CRICHIRRRA svary 12 montis based upoe tho avuge hirtced wiped gl Flsice, Biin £ s Sl

£oa will bagin 12 ottt S the daba o toan. Tim axaou oo thas Comumitaamat & ™ frare

lar ciee wil change s 2zl i st
3 The will detorming the dato of this comtract. This dage will not excosd S0 fomn the dete of fsuance. The Agency 80

i - I ey e e T ol roetepond

sxtsnsion. Considaretion will ba to the dess indicased by the Lender i= the accaptance
ek tha projaciad complseion of The prjact by =

A cccrimg i of 1995, respand The vealid OME
MM&MMMMNMN muwmmummﬁum»wrmwwmmm
seuroes, pather and reviwing
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Complete Application Submission Tips for Lenders

e Attachment 15-A, Lender Submission Checklist
e Stack and upload documents as indicated
 Ensure uploaded documents are legible

 Only complete loan applications may be assigned for USDA
review

15
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Complete Application Submission Tips for Lenders

GUS Loan Files: HB 15.3
e Review Final GUS UW Findings Report

e Determine if an Accept uw recommendation must be
downgraded (changes required documentation level)

e Ensure all debts listed on the credit report are reflected on
the “Asset and Liabilities” GUS application page

' appraisal in separate folder, etc.
e Upload required documents ( | fold )

16
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Attachment 15-A

ATTACHMENT 15-A

HB 1-3555
Attachment 15-A
Page 1 of 2

USDA manls

.
Guaranteed Rural Housing el 5.«

Origination Stacking Order Checklist

Lender Instructions: Submit the identified documents in the order noted with the first document in the bundle being this
Attachment. Submit only the identified documents. Include complete documentation for the specific file type identified to ensure
an effective file flow. Documents must not exceed the maximum allowable age set forth in 7 CFR 3555 Handbook. Rural
Development will cansider all documents submitted as the certified and true copies of the eriginal documents retained in the
lender’s permanent file. Electronic delivery to Rural Development is the preferred method. See electronic delivery information by
state https://usdalinc.sc.eqov.usda.gov/RHShome.do. In the subject line identify the case by: Loan Origination: Borrower Last
Mame, First Name

General Information

Applicant(s):

Lender:

Date:

17
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Attachment 15-A

File Stacking Order Checklist
Guaranteed Underwriting System (GUS) - Underwriting Recommendation: ACCEPT

Flease s

tack the credit package in the following document order:

d

Form RD 3555-21, “Request for Single Family Housing Loan Guarantee

Mote: Must be fully completed and executed by all applicants and lender.
Must include income worksheet pages.

Final GUS Underwriting Findings and Analysis Report
Mote: Last final submission to be printed, retained in lender's permanent loan file.

FEMA Form 086-0-32, “Standard Flood Determination Form"
Mote: New construction properties located in 100-year flood plains will require additional documentation.
Confirmation the base flood elevation [BFE) is below lowest floor of subject.

Evidence of qualified alien (if the applicant is not a US citizen)

Credit Report, Non-Purchasing Spouse (If the applicant or property is in a community property state — AZ, CA, ID, LA, NV,
NM, TX, WA, W)

O OO0 0O Od

Uniform Residential Appraisal Report (URAR)
(FNMA 1004/FHLMC 70 or applicable Report)

Mote: 1004 MC (Market Conditions Addendum) must be part of report.

18




USDA  united states

=—= Department of
‘ Agriculture

Rural Development

Attachment 15-A

File Stacking Order Checklist
Manual Underwriting, GUS Refer/Refer with Caution Underwriting Recommendation,
GUS Accept if Quality Control Lender Message on GUS Underwriting Findings and Analysis Report

Please stack the credit package in the following document order:

a

Form RD 3555-21, “Request for Single Family Housing Loan Guarantee
Note: Must be fully completed and executed by all applicants and lender.
Must include income worksheet pages.

a

Final GUS Underwriting Findings and Analysis Report, if applicable
Note: Last final submission.

a

Underwriting Analysis, confirmed and executed by Underwriter
(FNMA 1008/FHLMC 1077 or similar)
Mote: Include credit waiver and/or repayment ratio waiver request in comment section.
A GUS ACCEPT with quality control message does not require credit or repayment ratio documentation fjustification.
Include supporting documentation when credit package includes a buy down.

Uniform Residential Loan Application

(URLA — FNMA 1003/FHLMC 65)
Note: URLA must be executed by the interviewing lender and applicant(s).

O

Income Verification Documentation: For all household members
Verification of Employment (VOE) + (1) earning statement
OR verbal VOE + (2) earning statements (30 days) + W-2's (2 years)
OR computer generated verification + W-2's (2 years) + verbal VOE
Self-Employment: income tax returns/ all schedules (2 years) + profit / loss, balance and income/expense statements
Child support, pensions, disability, Social Security, retirement annuity award(s)

Tax return information as a result of IRS 4506-T: Request for Transcript of Tax Return
Note: Required for all adult members of the household

Asset Verification Documentation: For all household members
Verification of Deposit, bank statements, gift letter etc.

Credit Report, Non-Traditional Report and all credit supplements, as applicable
Note: Include adverse credit explanation and documentatien used in credit waiver.

Credit Report, Non-Purchasing Spouse (If the applicant or property is in o community property state — AZ, CA, ID, LA, NV, NM, TX, WA, Wi)

Verification of Rent, as applicable. See Section 10.13 of Chapter 10 for further guidance.
Note: Applicable to manually underwritten loans with credit scores less than 680.
A GUS ‘Accept” subject to a fully documented file does not require a Verification of Rent.

FEMA Form 086-0-32, “Standard Flood Determination Form”
Note: New censtruction properties located in 100-year flood plains will require additional documentation.
Confirmation the base flood elevation (BFE) is below lowest floor of subject.

Sales Contract, all poges and amendments

Evidence of qualified alien (if the applicant is not a US citizen)

OO0 0O oOo0 oo o

Uniform Residential Appraisal Report (URAR) — not applicable to Streamlined Refinance Product
(FNMA 1004/FHLMC 70 or applicable Report)
Note: 1004 MC (Market Conditions Addendum) must be part of report.

19



USDA Responsibilities: HB 15.5

Review applications to ensure:

e Eligible property
e Eligible applicant(s)

e Eligible loan purposes
e Request is supported through appraisal

20
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Question Slide
llTopic”

e Question will be bulleted with scenario, or
e Include a statement/question

TRUE/FALSE or other answer options will be displayed

22



ANSWER SLIDE

“Topic”
ANSWER: 7 CFR Part 3555 and HB-1-3555 references
provided

X. Correct Response

e Additional guidance for clarification may be provided

23
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ET STARTED.
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Submitting a complete loan application

 Underwriter downgrades a GUS Accept uw
recommendation to Refer

 Underwriter states the downgrade is to request USDA to
calculate annual income

e This is an acceptable practice

A. TRUE B. FALSE

25



Submitting a complete loan application
ANSWER: 3555.107(a) and HB 15.2
B. FALSE

e Approved lender must underwrite loan file
e USDA is not responsible to calculate income

26



Submitting a complete loan application

Rural Development accepts electronic signatures.

A. TRUE B. FALSE

27



Submitting a complete loan application

ANSWER: 3555.107 and HB 15.4
A. TRUE

e Lenders are not required to use electronic sighatures
* Must meet E-SIGN Act

* Allowed on all documents used for origination, loan
closing, servicing, etc.

28



Submitting a complete loan application

A complete Form RD 3555-21 includes the income
worksheet.

A. TRUE B. FALSE

29



Submitting a complete loan application
ANSWER: 3555.107 and HB 15.3
A. TRUE

e The form must be signed by all parties

e Figures listed on Form 3555-21 must match data entries in
GUS and/or on loan application

30



Submitting a complete loan application

e GUS Accept uw recommendation
e Ratios exceed 29% PITI and/or 41% TD
e Ratio waiver request must be submitted to USDA

A. TRUE B. FALSE

31



Submitting a complete loan application
ANSWER: 3555.107, HB 15.3, and Attachment 15-A
B. FALSE

e GUS Accept uw recommendations do not require ratio
waivers

e The scorecard has determined the ratios are eligible

32
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Submitting a complete loan application

e Lender has scheduled a loan closing to occur on
October 5t

* Loan file is submitted to USDA on October 2nd
e Lender may mark the file “Rush” when submitting to USDA

A. TRUE B. FALSE

33
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Submitting a complete loan application
ANSWER: 3555.107(a) and HB 15.3 C

B. FALSE

e Complete applications must be reviewed in date order
received

e |tisrecommended that loan closings are not scheduled
until conditional commitments are issued

34
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Submitting a complete loan application

Which of the following may occur after USDA receives a loan
application package from an approved lender:

Request for LNG is approved = Commitment issued
Agency requires additional time to review

Return of inaccurate application to lender

. Request for LNG is denied

All are correct

mooOwr

35
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Submitting a complete loan application
ANSWER: 3555.107 and HB 15.6

E. ALL ARE CORRECT

 New lenders/underperforming lenders may have files
reviewed more carefully

e |naccurate application data must be corrected
 Missing documents may be uploaded without file release
 Denied LNG requests will receive appeal rights (HB 15.7)

36



Submitting a complete loan application

Lenders must accept the conditional commitment (Form RD
3555-18/18E) issued by USDA. No changes or corrections are
allowed.

A. TRUE B. FALSE

37
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Submitting a complete loan application
ANSWER: 3555.107(f)(4) and HB 15.8

B. FALSE
Lenders may:
A. Accept the commitment as is
B. Decline commitment, USDA will deobligate funds

C. Request changes to terms and conditions (loan amount,
interest rate, removal of conditions, etc.)

38



Submitting a complete loan application

e GUS Refer uw recommendation
e Adult household member included (non-applicant)
e |RS 4506-T transcripts are required for non-applicants

A. TRUE B. FALSE

39



Submitting a complete loan application
ANSWER: 3555.107(a), HB 15.4, and Attachment 15-A

A. TRUE

e All adult household members must meet the 4506-T
requirements of HB Chapter 9 and Attachment 15-A

e 4506-T results must be received by lender prior to loan
submission to USDA

40



Submitting a complete loan application

The appraisal may be uploaded with all required
underwriting documents in one file in GUS.

A. TRUE B. FALSE

41



Submitting a complete loan application
ANSWER: 3555.107 and HB 15.4

B. FALSE

e The appraisal must be uploaded as a separate document to
retain color photographs

e The second folder should include all required documents
as indicated by Attachment 15-A
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Submitting a complete loan application

e GUS Accept: Full Documentation

e File arrives to USDA with the following uploaded:
Attachment 15-A, Form RD 3555-21, Final GUS UW
Findings Report, FEMA 086-0-32, and appraisal

 The file is complete for review.

A. TRUE B. FALSE
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Submitting a complete loan application
ANSWER: 3555.107, HB 15.3, and Attachment 15-A

B. FALSE

e GUS Accept, FULL DOCUMENTATION loan files require
additional items (see next slide)
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File Stacking Order Checklist
Mannal Underwniting, GUS Eefer/Fefer with Caution Underwriting Fecommendation,
GUS Accept if Quality Control Lender Message on GUS Underwriting Findings and Analvsis Report

Flease stack the credit paclege in the followins docmment order:

O

Form RD 3555-21, “Request for Single Family Housing Loan Guarantee
Note: Must be fully completed and executed by all applicants and lende
Must include income worksheet pages

O

Final GUS Underwriting Findings and Analysis Report, if applicable
Mote: Last final submission.

O

Underwriting Analysis, confirmed and executed by Underwriter
(FHIMA 1008/FHLMC 1077 or similar)
Mote: Include credit waiver and/er repayment ratio waiver request in comment section.
A GUS ACCEPT with quality control message does not require credit or repayment ratio documentation/justification.
Include supporting documentation when credit package includes a buy down.

Uniform Residential Loan Application
[URLA — FNM&, 1003/FHLMC &5)
Mote: URLA must be executed by the interviewing lender and applicant|s).

O

Income Verification Documentation: For all household members
Verification of Employment (WOE) + (1) earning statement
OR verbal VOE + (2] earning statements (30 days) + W-2's (2 years)
OR computer generated verification + W-2's (2 years) + verbal VOE
Self-Employment: income tax returns/ all schedules (2 years) + profit / loss, balance and income/expense statements
Child support, pensions, disability, Social Security, retirement annuity award(s)

Tax return information as a result of IRS 4506-T: Request for Transcript of Tax Return
Note: Required for all adult members of the household

Asset Verification Documentation: For all household members
Werification of Deposit, bank statements, gift letter etc.

Credit Report, Non-Traditional Report and all credit supplements, o5 applicabie
Mote: Include adverse credit explanation and documentation used in credit waiver.

Credit Report, Non-Purchasing Spouse (If the applicant or property is in @ community property state — AZ, CA, ID, LA, NV, NM, TX, WA, W)

Verification of Rent, as applicable. See Section 10.13 of Chapter 10 for further guidance.
Mote: Applicable to manually underwritten loans with credit scores less than 680.
A GUS 'Accept” subject to a fully documented file does not reguire a \Verification of Rent.

FEMA Form 086-0-32, “Standard Flood Determination Form”
Mote: New construction properties located in 100-year flood plains will require additional documentation.
Confirmation the base flood elevation [BFE) is below lowest floor of subject.

Sales Contract, all pages and amendments

Evidence of qualified alien {if the applicant is not @ US citizen)

aooOooOo o OO0 o g ad

Uniform Residential Appraisal Report (URAR) — not applicoble to Streamiined Refinance Product
[FNMA 1004,/FHLMC 70 or applicable Report]
Mote: 1004 MC [Market Conditions Addendum) must be part of report.
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Submitting a complete loan application

e GUS Accept uw recommendation

e File arrives to USDA with the following uploaded:
Attachment 15-A, Form RD 3555-21, Final GUS UW
Findings Report, FEMA 086-0-32, and appraisal

 The file is complete for review

A. TRUE B. FALSE
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Submitting a complete loan application
ANSWER: 3555.107, HB 15.3, and Attachment 15-A

A. TRUE

e GUS Accept uw recommendation loan files allow
streamlined documentation (see next slide)
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File Stacking Order Checklist
Guaranteed Underwriting Svstem (GUS) - Underwriting Recommendation: ACCEPT

Fleaze stack the credit package in the following document order:

O

Form RD 3555-21, “Request for Single Family Housing Loan Guarantee
MNote: Must be fully completed and executed by all applicants and lender.
Must include income worksheet pages.

Final GUS Underwriting Findings and Analysis Report
Note: Last final submission to be printed, retained in lender's permanent loan file.

FEMA Form 086-0-32, “Standard Flood Determination Form™
Mote: Mew construction properties located in 100-year flood plains will reguire additional documentation.
Confirmation the base fiood elevation (BFE) is below lowest floor of subject.

Evidence of qualified alien {if the opplicant is not a U5 citizen)

Credit Report, Non-Purchasing Spouse (If the applicant ar property is in @ community property state —AZ, CA, 1D, LA, NV,
N0, TX, WA, Wi

O 0o 0O g

Uniform Residential Appraisal Report (URAR)

{FNMA 1004/FHLMC 70 or applicable Report]
MNote: 1004 MC (Market Conditions Addendum) must be part of report.

48



Rural Development ;
. e 427 8

-
ey . @

Submitting a complete loan application

e GUS Refer uw recommendation

e File arrives to USDA missing income documentation for
one of the applicants

 USDA must release the loan file so the lender can upload
the missing documents

A. TRUE B. FALSE
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Submitting a complete loan application
ANSWER: 3555.107, HB 15.3, and Attachment 15-A

B. FALSE

e USDA should contact the lender to request the document
upload

 Lenders may upload documents until a conditional
commitment is issued by USDA

e The loan file should not be released
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Submitting a complete loan application

e GUS Accept uw recommendation

 USDA notes four open collection accounts are not entered
on the “Asset and Liabilities” application page

e USDA must release the loan file so the lender can correct
the oversight

A. TRUE B. FALSE
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Submitting a complete loan application
ANSWER: 3555.107 and HB 15.3

A. TRUE

e USDA should contact the lender to ensure correction is
required prior to releasing the loan

 Once corrected, the lender must resubmit the loan to
USDA

 The loan file will be placed for review by date order
received
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Submitting a complete loan application

Lenders may submit minimal documentation to USDA, but
they must retain full documentation loan files in their
records.

A. TRUE B. FALSE
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Submitting a complete loan application
ANSWER: 3555.107 and HB 15.2

A. TRUE

e Lenders must retain a full documentation file

e USDA may request full file for quality control
reviews/lender reviews
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Submitting a complete loan application

Conditional commitments (Form RD 3555-18/18E) are
eligible for 90 days.

A. TRUE B. FALSE
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Submitting a complete loan application
ANSWER: 3555.107(f)(1) and HB 15.6 A

A. TRUE

e Extensions may be requested by approved lender

 New construction requests may have the expiration date
coincide with completion of the property, 3555.107(f)(2)
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Overview All Federal regulations can be found at Regulations gov and customers can search, review and submit

comments on Federal documents that are open for comment and published in the Federal Register.
Fact Sheets
As a service to our customers, we post Rural Development's Instructions, Administrative Notices, and forms.
The Instructions are available in three file formats: Adobe Acrobat (PDF), Microsoft Word 6.0 (doc) and Text
(txt). To the extent possible, all documents have been made available in either Adobe Acrobat Ver 5.0 and
higher, or Text and are 508 compliant. If you should have accessibility issues and need a hard copy. please

I
REpOIS send an e-mail to comments@wdc.usda.gov.
Dispute Appeals If you are having problems with this page, need a hard copy of any of the documents due to accessibility
issues or would like to be added to the Regulations Update distribution list (available for Rural Development

Publications for employees only with a valid Rural Development e-mail address), please e-mail comments@wdc usda.gov.
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In accordance with Federal civil rights law and U.5. Department of Agriculture (USDA) civil rights
regulations and policies, the USDA, its Agencies, offices, and employees, and institutions participating in
or administering USDA programs are prohibited from discriminating based on race, color, national origin,
religion, sex, gender identity (including gender expression), sexual orientation, disability, age, marital
status, family/parental status, income derived from a public assistance program, political beliefs, or
reprisal or retaliation for prior civil rights activity, in any program or activity conducted or funded by
USDA (not all bases apply to all programs). Remedies and complaint filing deadlines vary by program or
incident.

Persons with disabilities who require alternative means of communication for program information (e.qg.,
Braille, large print, audiotape, American Sign Language, etc.) should contact the responsible Agency or
USDA's TARGET Center at (202) 720-2600 (voice and TTY) or contact USDA through the Federal Relay
Service at (800) 877-8339. Additionally, program information may be made available in languages other
than English.

To file a program discrimination complaint, complete the USDA Program Discrimination Complaint Form,
AD-3027, found online at How to File a Program Discrimination Complaint and at any USDA office or
write a letter addressed to USDA and provide in the letter all of the information requested in the form.
To request a copy of the complaint form, call (866) 632-9992. Submit your completed form or letter to
USDA by: (1) mail: U.5. Department of Agriculture, Office of the Assistant Secretary for Civil Rights,
1400 Independence Avenue, SW, Washington, D.C. 20250-9410; (2) fax: (202) 690-7442; or (3) email:
program.intake@usda.gov.

USDA is an equal opportunity provider, employer, and lender.
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