News Briefs

Funding Available
for Home Repair

If you're already a rural homeowner,
and your house needs repairs or
improvements, and you can't get

a loan elsewhere, we may be able
to offer you home improvement or
repair assistance.

Also known as the Section 504
Home Repair program, this provides
loans to very-low-income homeown-
ers to repair, improve or modernize
their homes or grants to senior very-
low-income homeowners to

remove health and safety hazards.

To qualify, you must be the home-
owner and occupy the house; be
unable to obtain affordable credit
elsewhere, and have a family in-
come that is below 50 percent of the
area median income.

You must be age 62 or older and
not be able to repay a repair loan in
order to qualify for a grant.

Maximum loan is $20,000; maxi-
mum grant is $7,500. Loans and

rants can be combined for up to
327,500 in assistance. Loans can
be repaid over 20 years with a fixed
interest rate at 1 percent.

For more information visit the web
at http://www.rd.usda.gov/wa.
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Celebrating Natlonal Cooperative Month

October is National
Cooperative Month and
USDA Rural Development is
helping to focus attention
on the multiple ways co-
operatives help build more
vibrant communities and
improve the livelihoods of
their members.

State Director
Mario Villanueva

“Cooperatives Build”is
the theme for National
Cooperative Month 2016, recognizing the
many ways that cooperatives help to bring
about a stronger rural America as they work
to build the rural economy, rural communi-
ties, and rural jobs.

You may not realize it but cooperatives big
and small continue to play a key role in
creating vibrant rural economies, including
here in Washington State.

In fact, net income for the nation’s agricul-
tural cooperatives soared by 14 percent last
year, according to data released by USDA
earlier this month. In its annual report on
national cooperative business sales, USDA
reported that the country’s farmer, rancher
and fishery cooperatives posted record net
income of $7 billion in 2015.

It is true that many people associate coop-
eratives with food, farming, ranching and
the like. For example, the Northwest Dairy
Association Dairy based out of Seattle,
Wash., was number 8 out on the list of the
top 100 ag cooperatives in 2015.

But cooperatives are not just about food.
A cooperative exists to serve its members,

but what makes co-ops unique is that the
members are also the owners so a coopera-
tive is a business or organization owned by
and operated for the benefit of those using
its services.

So you seeg, the sky is the limit when it
comes to the type of cooperatives that can
exist. In fact, Seattle and Washington State
are home to the nation’s largest health co-
operative, one of the largest credit unions,
and various rural electric cooperatives, not
to mention all the many small cooperatives
out there that are working together.

“The cooperative business model continues
to perform strongly,” Agriculture Secretary
Tom Vilsack said. “While the model has long
been one of the hallmarks of rural econ-
omies, its reach has greatly expanded to
include almost every aspect of U.S. com-
merce. The latest data show that cooper-
atives are a key to building stronger and
more vital communities, particularly in rural
areas.”’

Also, | would be remiss if | did not mention
our partners, like the Northwest Coopera-
tive Development Center (NWCDC) based
here in Olympia, that has grown into the
Northwest’s leading provider of services for
co-op business development. New owners
face significant challenges to organize, get
started and stay on track with a new coop-
erative business. NWCDC and USDA RD are
there to help.
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Mario Villanueva
Washington State Director

Hidden Village Housing Cooperative going stronq in Lacey, WA

By Diane Gassaway,
NW(CDC Director

he residents of College Street Mobile

Home Park received a shock in August
1997 when they found out the park own-
er was planning to convert their rental
lots to condominium lots, and the asking
price was $95,000 per lot. In November
1997, residents received notice that the

See Housing Co-op Page 2
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Rita Ericson and Dixie Tanner at Hidden Village Co-op.
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WEP Fact Sheet

USDA investments have
brought high quality water
and waste services to rural
communities, which are vital
to their continued health and
economic viability. Examples
of results achieved by USDA’s
investments nationally since
2009 to improve water quality
and availability include:

Brought clean drinking water
and better waste water man-
agement to 19.5 million rural
residents through nearly 6,000
loans and grants for water and
waste water community infra-
structure projects.

Quality water and waste ser-
vices not only help ensure rural
places have access to clean
water, but also support jobs
and help communities retain
and attract new businesses and
families.

The majority of these proj-
ects-84 percent-serve popula-
tions of 5,000 or less.

New Interest
Rates Announced

Here are our interest rates for
the last calendar quarter of
calendar year 2016. They are
historic lows.

For water and
wastewater loans:

Poverty Line....decreased to
1.375%

Intermediate... .decreased to
1.875%

Market decreased to 2 375%

For Community Facilities
Poverty Line.. .unchanged at
4,500%
Intermediate...decreased to
3.375%

Market decreased to 2.375%

USDA Seeks Applications For Rural Energy for America Program

SDA Rural Development is

accepting Rural Energy for
America Program (REAP) appli-
cations for: 1) energy audit and
renewable energy development
assistance grants, and 2) renew-
able energy system and energy
efficiency guaranteed loans and
grants.

The application deadline for en-
ergy audit and renewable energy
development assistance grants is
Jan. 31, 2017.

Applications for renewable energy
system and energy efficiency
grants of $20,000 or less are

due by Oct. 31, 2016, for the

first funding cycle and March

31, 2017, for the second funding
cycle.

Applications for renewable energy
system and energy efficiency
grants of greater than $20,000
and all combination grants and
guaranteed loans are due by
March 31, 2017.

USDA will set aside 20 percent
of the funds for grants of $20,000
or less.

Applications for renewable energy
system and energy efficiency

Housing Co-op (continued from page 1)

- that the park would be
closing as a rental community.
Residents had little choice;
they needed to purchase their
lots or move out. College
Street was a new 18 space
community, and all of the
residents had placed their
new homes in the community
less than seven years prior.
Most of the homeowners had
mortgage payments on these
new homes, and taking on
additional debt to buy a lot
was out of reach.

After several homeowners
met with lenders and deter-
mined they'd be unable to
buy their lots, and therefore
faced displacement from the
community, the homeowners
decided to seek alternatives.
They let the local newspaper

Ground-mounted solar array at Pepper Bridge Winery near Walla
Walla, Wash.

grants or for loan/grant combi-
nations that are received after
March 31, 2017, will be consid-
ered in Fiscal Year 2018, which
starts Oct. 1, 2017. Guaranteed
loan applications will be reviewed
and processed when received,
with periodic competitions.

Eligible applicants for renew-

able energy system and energy
efficiency loans and grants include
agricultural producers and rural
small businesses, which may
include tribal business entities,
rural electric cooperatives and
public power entities. Renewable
energy sources include wind,
solar, renewable biomass (includ-

Hidden Village
4600 17th Lane N.E.. -

know what was happening,
which is how the Northwest
Cooperative Development
Center (NWCDQ) first heard of
their situation. What ap-
peared to be the best option
was a resident-owned, limited
equity cooperative, which
would purchase and operate
the community. After deliber-

ing anaerobic digesters), small
hydro-electric, ocean, geothermal
or hydrogen derived from these
renewable resources. Eligible
applicants for energy audit and
renewable energy development
assistance grants include State,
tribal or local governments; insti-
tutions of higher education; and
rural electric cooperatives and
public power entities.

For additional information, con-
tact Randy Baird, USDA energy
coordinator for Washington State
by emailing him at
randy.baird@wa.usda.gov or see
page 71689 of the October 18
Federal Register.

ation, the homeowners voted
to take the chance.

Throughout the months, Hid-
den Village received technical
assistance from three nonprof-
it organizations helping them.
Columbia Legal Services pro-
vided legal expertise, along
with a Pro Bono real estate
specialist.

Northwest Cooperative
Development Center assisted
Hidden Village with home-
owner meetings and funding
applications. RCAC provided
development guidance, as-
sembled funding applications,
and coordinated the develop-
ment team.

They are still going strong to
this day .

Visit us on the web at www.rd.usda.gov/wa
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