USDA Rural Development

_ U.S. DEPARTMENT OF AGRICULTURE

“Conditional
Commitment”
Form 3555-183

Single Family Housing
Guaranteed Loan Program
(SFHGLP)

May 2025



Presenter Notes
Presentation Notes
Welcome to the Conditional Commitment training module presented by USDA’s Single Family Housing Guaranteed Loan Program. 



CONDITIONAL COMMITMENT FOR

Conditional Commitment
Form 3555-18

TO: Lender's Name and Address

From a review of all submitted mformation, the United Stat
(FHS or Azem or, will execute Form BD TE* with Agen
sulations at 7 CFE. part and terms set forth m thos Conditional Commitment
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UNITED STATES OF AMERICA
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Presenter Notes
Presentation Notes
Understanding this document and its role is a very important key to operating successfully within the program, as no Rural Development loan can ever close prior to the receipt of a Conditional Commitment from the Agency. Obtaining a Loan Note Guarantee depends upon following this process and meeting the outlined requirements.

In this training module, we will review the requirements to accept and meet those conditions so that the loan note guarantee may be issued.





Lender Notification on Request for Loan Guarantee
HB-1-3555, Chapter 15.6

Loan Guarantee is
Approved

* Loan file meets Agency
requirements.

e Conditional Commitment
establishes conditions for issuing
the Loan Note Guarantee.

* Lender must submit and certify all
conditions have been met.

Return of Incomplete
Application

* Application is missing
information and/or final
GUS Underwriting
Findings Report.

* Lender cannot provide
necessary information.

* Agency will suspend
application until complete
application is received.

Loan Guarantee is
Denied

* Loan guarantee request will be
denied if proposed loan fails to
meet program requirements.

* Agency will notify lender in
writing with reason for denial
and provide appeal rights per
Appendix 3.

* Agency will process in the GLS
database to record denial.


Presenter Notes
Presentation Notes
The Agency will notify the lender of the results of the application review.  There are three potential results that could be provided:
Loan Guarantee is Approved
Return of Incomplete Application – if the application is incomplete or needs clarification, the specialist will call and/or email the lender to resolve before issuing the CC.
Loan Guarantee is Denied




Lender Response to Conditional Commitment
HB-1-3555, Chapter 15.7

Accepting the Conditions Declining the Conditions Requesting Changes

* Loan amount equal to or less than e Stated terms and conditions « Lender believes there are
the authorized amount. cannot be met. erroneous conditions or
* Interest rate equal to or less than * Loan guarantee is not needed. requirements .

the authorized amount. . : * Modifications that adversely
* Loan will not go to closing. . :
affect the loan; increase in

loan amount, interest,
monthly liabilities, etc.

e All stated conditions have been
met.

 Not authorized to close until
a new revised 3555-18 has
been issued.



Presenter Notes
Presentation Notes
The lender has three possible responses to the issuance of Form RD 3555-18/18E, Conditional Commitment:
Accepting the Conditions.  If the lender understands and agrees to accept the conditions listed on the Conditional Commitment, no further communication with the Agency is required until the lender is ready to request the loan note guarantee.
Declining the Conditions.  If the lender determines that the terms and conditions stated on the Conditional Commitment cannot be met, that the loan guarantee is not needed, or that the loan will not go to closing, the lender must inform the Agency in writing as soon as possible.  
Requesting Changes in Conditions.  Requests to close the loan at a lower loan amount or interest rate than those authorized on the issued Conditional Commitment do not require any action.  However, if the lender believes that there are erroneous conditions and requirements on the Form RD 3555-18/18E that should be altered, the lender can contact the Agency in writing and propose those alternatives. Any changes made and accepted by the agency would require the reissuance of a new Conditional Commitment prior to closing, and may require a new underwriting review depending on the nature of the changes.



Lender Response to Conditional Commitment
HB-1-3555, Chapter 15.7

ACTION REQUIRED NO ACTION REQUIRED
 Borrowers added or deleted  Decrease in interest rate

* Decrease in income e Decrease in loan amount
 Decrease in cash assets * Decrease in mortgage or personal

, liabilities
* |ncrease in loan amount

.. * |ncrease in assets
* |ncrease in interest rate

* Increase in mortgage or personal

* Increase in mortgage or personal liabilities of $50 or less

liabilities of S51 or more



Presenter Notes
Presentation Notes
Modifications that adversely affect the loan such as, 
Applicants were either added or deleted from the loan application or critical information has changed. 
A decrease in the applicants’ income and/or cash assets/reserves.
An increase in loan amount or interest rate on the mortgage loan request.
Any changes that would negatively affect the applicants’ ability to repay the mortgage.

The lender would not be authorized to close the loan until a new Conditional Commitment is reissued.

A more detailed resubmission policy is located in chapter 5.3 section M.

Remember that Any request to release GUS for data updates after issuance of a Conditional Commitment will be treated as a new request, processed in date order of applications received.



Form RD 3555-18,
Conditional
Commitment

* HB-1-3555, Chapter 15

e 7 CFR 3555.107 (f)

USDA-RD

FORM APFROVED
Form RD 3555-18 OME NO. 05750178

(Bey. 08-12) Exp. Dats: 123152024
CONDITIONAL COMMITMENT FOR
SINGLE FAMILY HOUSING LOAN GUARANTEE

TO: Lender's Mame and Address RHE Bomower [D:

Seaa: Couniy:

Seate Coda: Conmey Coda:
Borrower: Principal Ameount of Loan:

%
Co-Bomowsr: Ca-Bomowsr ID: Co-Bomrowsr: Co-Bormewsr I
Co-Borrows: Co-Bommower ID: Co-Beomromer: Co-Bomowss ID:

From a review of all subrmitted mfoemation. the Thnted States of Amenica, aching through the Rural Development- Rzl Housing
Servace (RHS or Azgency), or is successor, will execute Form RD 3555-1717E “Loan Mote Guarsntee” in accordance with Agency
megulations at 7 CFR part 3555, Agency pmidance, and terms set forth m this Conditional Commpmiment

. IJp—ﬁmlmNm&mmefsepa\'ablebvﬂnlgmﬁ!mAng$7

Interest rate for the loan 15

+ Anmual fee for ﬁrstyearnflhelnal_baseqlupunﬂleabm'esiamdpnmipalammmrnflmandsmmdmmnfﬂlis
computment is

+ Guarantee Systems Technology Fee payable by the lender 1s §

A Loan Mote Guarantes will be issued when the Lender axecutes the attached Lender Ceatification for SFH Guaranteed Loan. The
Lander Cartification confitme that the loan was undsraritten and closed in accordancs with applicable laws and sdance, and mests the terme
set forth in this Conditional Conmmitment. Changes to these terms mmst have been approved by the Agency m writing before loan clesing.

The Lender should submit the request for a Loan Note Guarantes in accordance with 7 CFR. 3555, 107(1) within 30 days from date of
loam closing. Cnee the Loan Note Guarantes i issued, no change of conditions will be permitted.

"Lender Certification” for SFH Guaranteed Toan mwst be executed electromieally in the I.1C Pror to 1ssuance of a Loan Note Guarantee.
[ Subject to conditions of the final official “GUS Underwniting Findmgs Report.”

For addifional condifions and requitements see Attachment to this form.

This Conditional Comrmitment will expire on * ymless extanded by the Azency upon request of the lender, or the
Lander notifies the A gency that 1t does not desme to obtzin 3 Loan Naote Guarantes.

UNITED STATES OF AMERICA

By:

Date: (Tetle)

1 Ths annw=al fos is calcalated sach year at %2 of epaid balancs. The anma]Mﬁf&nmnﬂbuca]rnlamdwhmmleﬂnucle-adh:wﬂupmm
loam amount. Thameafier, ﬂmmualﬁnu—calculamd.umq ‘mom‘lh hawﬂ.np-o\nih.omm ch amortized nopard principal balance. Billng for the anmsal
Zgs will begin 12 memths from e dats of loan. The ameust ox the Compsitmeat 2 based upen fhe stated primcipal leas amount and imiers:

Changes to sithar alemsnt will change the annm] fes amount

[

Tha Agency will dstemuing the sxpiration dats of this contract. The initial date will no excead 50 froms the date of issuancs. The A gency may granta
Emﬂﬂb sxtonzion based om the approved Lemder's roquest. If comtruction is invelvad, ths n]mﬂ-?nsmﬂm pmay cormspand with puejmdccmphunudﬂwof

Mocarding i the Paperwork Redbation Act of I995, nd pérson dne regedrid B s 1o o ool of bfrmalion walee it displa o valid OMB oostrod nsibee. The valid 0L
cowtrol mueder for this fresation collection @ CSTI-00 70, The i requined B complete tals infrmation collection b entimated o sweragye | bour per regponse, including the tme
[ rene wig Lerdmuctions, searchueng cotiting dofa soueos, pothering wed eaintadning s data nevaead amd comple g and movie wieg D aoliznion o information



Presenter Notes
Presentation Notes
The lender is required to comply with all conditions stated on Form RD 3555-18/18E, “Conditional Commitment for Single Family Housing Loan Guarantee” and any attachments, as applicable.  
The loan must close under the same terms as underwritten and approved for in the Conditional Commitment



Closing the Loan

HB-1-3555, Chapter 16.2

Required Closing Timeframe

Purchase Transactions

* Conditional Commitment expires in 90 days.
o One 90-day extension may be requested.


Presenter Notes
Presentation Notes
Closing loans for:

Purchase Transactions:
Lender has 90 days from the issuance of the Conditional Commitment to close the loan
Lender can request a one-time, 90-day extension
The extension must be requested prior to the original expiration date




Closing the Loan

HB-1-3555, Chapter 16.2

Construction Transactions

* Conditional Commitment expiration date should
correspond with estimated project completion date.
o Not to exceed 12 months.

o Does not apply to “Combination Construction to
Permanent Loans”.

* The Agency must grant any approved extensions in
writing.


Presenter Notes
Presentation Notes
Closing loans for:

Construction Transactions:
The expiration date for new construction should correspond with the estimated project completion date, not exceeding 12 months
This does not apply to “combination construction permanent loan”

The Agency must grant any approved extensions in writing



Closing the Loan
HB-1-3555, Chapter 16.2

Closing in Compliance with
Conditional Commitment

* Loan must close under same terms as
underwritten and approved for on Conditional
Commitment.

e Adverse changes may require the release of
application submitted in the GUS to the lender
for correction and resubmission.

* The Agency must verify in writing prior to loan
closing that the changes are acceptable.



Presenter Notes
Presentation Notes
The loan must close under the same terms as underwritten and approved for on the Conditional Commitment
Any changes in the loan terms, characteristics of the applicant, or property from the issuance of the Conditional Commitment to loan closing requires the lender to notify the Agency in writing and a new conditional commitment issue before closing.

Adverse changes may require the release of the application submitted in GUS to the lender for correction
Resubmission is required to ensure there is no impact to the underwriting recommendation

The Agency must verify in writing prior to loan closing that the changes are acceptable
Failure by the lender to obtain approval from the Agency may result in denial of the Form RD 3555-17E, “Loan Note Guarantee”



Closing the Loan
HB-1-3555, Chapter 16.2

Signatures

All applicants must sign the loan application and any
addendums.

Follow state laws and ensure a valid first lien.

Any individual whose signature is required by state law
must sign the security instruments and/or note to create
a valid first lien, to pass clear title, or to waive inchoate
rights. All owners to be vested in title must sign the
security instruments.

Lenders should not encourage borrowers to sign blank or
incomplete documents.

Electronic signatures are allowable as outlined in
Handbook Chapter 15.



Presenter Notes
Presentation Notes
All individuals applying for the loan and assuming responsibility for the mortgage must sign the loan application and any addendums
Any individual whose signature is required by state law must sign the security instruments and/or note to create a valid first lien, to pass clear title, or to waive inchoate rights.  All owners to be vested in title must sign the security instruments.
Lenders should not encourage borrowers to sign blank or incomplete documents.
Electronic signatures are allowable as outlined in Handbook Chapter 15.





Closing the Loan

HB-1-3555, Chapter 16.2

Power of Attorney

May be used when the mortgagee verifies and

documents the following applicable requirements
have been satisfied:

o Specific or general POA must comply with state
law and allow legal enforcement of mortgage
note.

o Military Personnel

= POA may only be used for one of the
applications (initial or final) but not both.



Presenter Notes
Presentation Notes
A Power of Attorney (POA) may be used when the mortgagee verifies and documents the following requirements have been met, as applicable:
Any specific or general POA must comply with state law and allow for legal enforcement of the mortgage note
For military personnel, a POA may only be used for one of the applications (initial or final), but not both.
Additional more detailed guidelines are covered in chapter 16.2 of the handbook.







Closing the Loan

HB-1-3555, Chapter 16.2

Interest Credit Closing L z

* Loans were scheduled to close at the end of the
month but were not able to due to unforeseen

reasons.
* Lenders and borrowers agree to credit the per diem - = % 23 -~ "5 =
interest to the borrower. A - A
* Mortgage payments begin the first of the = 30
succeeding month. == 29 -



Presenter Notes
Presentation Notes
Lenders and borrowers may agree to credit the per diem interest to the borrower and have the mortgage payments begin the first of the succeeding month in order to reduce the burden on borrowers whose loans were scheduled to close at the end of the month but did not due to unforeseen circumstances.




Closing the Loan

HB-1-3555, Chapter 16.2

Lender Certification

* Loan has been underwritten and closed in
accordance with the Regulation 7CFR 3555.107.

* Meets all conditions set forth in the Conditional
Commitment.

e All documentation has been submitted to Rural
Development.

* Agency will issue Loan Note Guarantee once
conditions and required fees are received.


Presenter Notes
Presentation Notes
The lender must certify that the loan has been underwritten and closed in accordance with the regulations and that it meets all conditions set forth from the Conditional Commitment
The lender acknowledges that upon receipt and acceptance of the Conditional Commitment and required fees, the Agency will execute and issue the Loan Note Guarantee



Application and Issuance of the Loan Guarantee
3555.107(f)

Conditional
Commitment is valid
for 90 days!

One 90-day
extension may be
granted.

(f) Issuance of a conditional commitment. The lender must
demonstrate that all the general loan, applicant, and site eligibility
requirements of this part are met before Rural Development will
issue a conditional commitment. The lender, however, may obtain
any required property inspection reports, such as a well test or
construction phase inspections, if applicable and not needed for
environmental compliance, after the issuance of the conditional
commitment, but prior to loan closing.

(1) The conditional commitment will expire in 90 days from issuance,
unless new construction is involved.

(2) The expiration of a conditional commitment may coincide with
projected completion of new construction.

(3) An extension may be granted if the loan cannot be closed due to
circumstances beyond the lender's control.

(4) Lenders may accept or decline the conditional commitment or
submit requests for changes with adequate support and
documentation to be reviewed by the Agency.


Presenter Notes
Presentation Notes
7 CFR 3555.107 (f) is the regulation that states the issuance of a conditional commitment from Rural Development will occur after the approved lender has submitted the required documentation for Agency review.
The commitment may be issued with conditions the lender will be required to meet as applicable.



USDA-RED FORM AFFREOVED
Form RD 3555-18 OMB NO. 05730178

L] L
(Rev. 08-12) Exp. Date: 1203172024
O n I I O n a CONDITIONAL COMMITMENT FOR
SINGLE FAMILY HOUSING LOAN GUARANTEE

Commitment - Form B —
+ Form RD 3555-18/18E = e s

From 2 review of all submutted mformation. the Urnited States of America sctins through the Rural Developrment-Fural Housing:
Service (REHS or Agency), or itz successor, will execute Form ED 3555-1717E “Loan Mote Guarantee™ in accordance with Agency
regulations at 7 CFR part 3353, Agency puidance, and terms set forth m thys Conditional Commatment

Up—ﬁmr[uanNomGummefaepavablebvﬂnl&mhrwAgmb$

Interest rate fior the loan 1s

* Amua.lﬂeefm?eﬁrst'_\.rearnfﬂu.elnnhasasimanheabmtshmdpnmipalmnflmandsnbdimerﬂtmnfﬂlﬁ
commitment 15

» Cuarantee Systems Technology Fee payable by the lender s §

e HB-1-3555, Chapter 16

A Loan MNote Guarantes will be 135ned when the Lander execoutes the attached Lender Catification for SFH Guaranteed Loan. The
Lender Cartification confirmes that the loan was undsremiten and closed i zccordance with applicable laws and gmdance, and meets the terme
set forth 1n this Condibionzal Conmmtment. Changes to these termys nomst have been approved by the Agency m wmiting before loan closms

[ ] 7 CFR 3555 107 f The Lender should submat the request for a Loan Note Guarantes in accordanee with 7 CFR 35 STIDT(ﬂwiil-ﬁn%dzysﬁnmdahenf
. loan closng. Once the Loan Note Guarantes 15 1ssued, no change of condiions will be permatted.

"Lender Certificanon” for SFH Guarsmtesd Loan must be executed elactromeally in the LT.C Prior to 135uance of 3 Loan Mote Guarantes.
[ Subject o conditions of the final offictal “GUS Undervmiting Findmz: Report.”
For additional conditions and requirements see Attachment to this form.

Thiz Conditional Conmmitment will expire on * imlless extended by the Azency upon request of the lender. or the
Lender potifies the Agency that it does not desme to obtzin a Loan Mote Guarantes.

UNITED STATES OF AMERICA

By:
Date: (Title)
1 The annwal fog is calcalamd sach year at n»mhm&»mnﬂh:ﬂmﬂmhm:uhmﬂh sed upon the
Loan amount Thersafer, the ammial fos is calmlaudu'ﬂrf ‘.m.omh based npom the mverags sch amortized nnpaid principal balance. Billmg for the anmsal

i'umll'bn-nn]"'momh from the date pfloan. The amouxt ca this Conditiczal Commitment is based upon the stated principal loaz amount and ixtarest.
Changes = sdther alamsnt will changs the annm] fig amomme.

W

The Agency will deternzing the sxpiration date of this conmact. The mitial date will oo excesd 50 from the date of issuance. The Agsocy may grant
Teasgasble axtunsion based oa the approved Leadss's requast. If comstmuction is isvolved, dha n]:lu;hhrzmﬂati e cmsmﬂmﬁmmdmghumdmor

[ #cvarding i she Poperwork Recbarion dct of [995, no periwes are negered 50 scipond 1o o oo flectio af brfurmanion welees it displi o valld OMB costral mumber. The valid OA8
comtrol muesher fr this iylrmation collecrion i (3730079, The e requined B0 coogplone this information oollection & entimated o sverage | hour poe respovee, including the Sme
| v i dmreructicons, soarching cxtsing it sourds, porhering dnd maintabeimg e dat névded amd compleling dad neviendag D aollition of infrmation



Presenter Notes
Presentation Notes
The lender is required to comply with all conditions stated on Form RD 3555-18/18E “Conditional Commitment for Single Family Housing Loan Guarantee” and any attachments, as applicable.
The loan must close under the same terms as underwritten and approved for in the Conditional Commitment.



Conditional
Commitment - Form

* Form RD 3555-18, Page 1

* Verify the terms listed are
correct.

* Note the expiration date
and plan accordingly.

USDA-RD FORM APPROVED
Form RID 3555-18 OMB NO. 0573-017%

(Rev. 08-12) Exp. Data: 12/31/2024
CONDITIONAL COMMITMENT FOR

SINGLE FAMILY HOUSING LOAN GUARANTEE

TO: Lendar's Nams and Address RHE Bosrower I
Statec Commey:
Sears T Commty Code:
Bommower: Principal Amount of Loan:
g
Co-Bemomsr Co-Bomowar ID: Co-Bomowsn: Co-Bormowrar ID:
Co-Barmower: Co-Bomowar [D: Co-Bomower Co-Bomower ID:

From a review of all submitted mformation, the United States of Amenica, acting through the Fural Development-Fural Housing
Service (RHS or Agency), or ifs successor, will execute Form B 3555-17/17E “Loan MNote Guarantes” in accordance with Agency
regulations at 7 CFR part 3555, Agency pruidance, and terms set forth m this Conditional Commmtment

. Up—ﬁm:rluanNemGunmeefa&pavablebvﬂml&mhrwAgmcvb‘“&

* Interest rate for the loanis

» Arnmal fee for ﬁrstyearnfﬂu.elnnb@sasiwﬂmabﬂmmdpnmipalammmroflmandsniadimu'ﬂtntauﬁhis
commitment is

» Guarantee Systemns Technology Fee payable by the lender is §

A Loan Mote Guarantes will be 13sued when the Lender axecutes the attached Lender Certification for SFH Guaranteed Loan. The
Lender Certification confirme that the loan was underaritten and closed m aceordance with applicable laws and gmdance, and meets the ferme
set forth in this Conditional Compmtment, Changes to these ternes post have been approved by the Agency m writing befiore loan closing.

The Lender should submit the request for a Loan Note Guarantee in accordance with 7 CFE. 3555 107(1) within 30 days from date of
loan closing. CUnee the Loan Mote Guarantes 15 1ssued. no change of condifions will be parmutted

"Lender Certification” for SFH Guaranteed Loan nmuwst be executed electromically in the LTC Prier to 1ssuance of a Loan Note Guarantee.
[ Subject to conditions of the final official “GUS Underwriting Findmz: Report.”
For additional condifions and requitements see Attachment to this form.

This Conditional Comombment will expire on zwm@mdedby&eﬁgmcymraqlﬂrdmelmdﬂ,ﬂrﬁf
Lender notifies the Apency that it does not desire to obtain a Loan MNote Guarantes

UNITED STATES OF AMERICA

Ey:
Date: (Title)
1 The annmal fog i caloulated aach year at %% of empaid balascs nbmﬂhm&bmnﬂbﬂ:alrnlzhdwh.ﬂnﬂml;eu:::le.adhwﬂ.mﬂu
Lozm'ampumt Thereafier, the ammilal fos is calenlarsd svery [ memths based npes the v amartized unpaid principal balance. Billing for the anmaal

T v
Soo wll ot 17 momths Erogm ha dats pf loaz Tho smcust oa s Conditiona! Commstmseat s bazed upon s staiod priscipal Loas amount ad imfarsst.
Changes to sithar olament will changs the annwal fee

[

The Agency will detemmuing the sxpiration date of this contact. The initial date will no sxcesd 50 frem the date of issuance. The Agsncy may granta
mmﬂﬂn nmmbamd.omﬂmappm'md.l.mh'i requast. If comstruction is mrolwd..ﬂnnp.ggznﬂxm may comespond with projectsd completion date of

Acvarding i she Paprwork Redbtion Act of 1995, no persis ane negered 5o nesposd o @ oo Mection of beformation waless it displays o valid OME controd rumber. The valid 0048
comtral mupsher for shis infsemation collection is (15730070, The nime requined 5 complbeae this infmation oolletion b ertmased i averge | hour o respose, indhiding the sme
| e reve iy drtrnactioons, seaniing extiting dita sourees, gathering o mainsbming the dus necded, amd completing and reviewdng the aallection of infrmation



Presenter Notes
Presentation Notes
The first page of the Conditional Commitment will contain:
Lender, borrower and loan details;
Upfront Loan Note Guarantee Fee, Annual Fee and Guarantee Systems Technology Fees;
Additional conditions and requirements, and; 
Commitment expiration date with the name and signature of the Agency Representative



Conditional
Commitment - Form

* Form RD 3555-18, Page 2

e Lender Certification

* Servicing and holding
lender information

Form RD 3353-18
Rov. (08-22)
Lender Cartification

TO BE COMPLETED WHEN TIHE ELECTRONIC LENDER LOAN CLOSING IS OFFICTALLY UNAVAILABLE

Primary Barrawar- Borrawer ID-
Co-Bormowss Co-Borreanar ID: Co-Bormowar: Co-Bemrower ID:
Co-Bommowsr: Co-Bormowar ID: Co-Bommowsr: Co-Bomower ID:
LENDER CERTIFICATION:

In requesting a Loan MNote Guarantes from United States Department of Asnenlhurs, Farzl Development-Fuzl Howing Service
(Agency), I certify on behalf of the Lender (jdentified below), that this loan has been underwritten and closed in accordance with
applicable law and gudance, and meets zll conditions set forth n the Condiional Commutment except for changes previously approved in
writing by the Agency. All documentztion and fees have been subrmtted to the Agency.

At this tome, the loan wall be:

() retzined O sold as follows: [Purchasing Lender mmst be an approved FHNMA FITMC, FHA VA or GNMA lender]

Servicing LenderThe londer that will be servicing the Inamis)):

Lender Tax ID: Agency Assigned Branch Number:
Landar Wame:

Address:

City: State: Zip Code:

Holding Lender The RIS approved Lender wiho will be holdimgmening the morigage note -Le. Fawie Mae, Freddie Mac, efc., maf Giie Mae):

Lender Tax IT: Agency Assigned Branch Number:
Lender Mame:

Addrazs:

City: State: Zip Coda:

Borrower Information

[] This Loan was securitized into a Ginnie Mae Poal

(Miask 50 X i the ben i Roam s sccusitioed mio 8 Cingse Mas poal)
Bamower's USDA ID Number:

Bomower's Name:

Address:

City: State: Zip Code:

LENDER'S AUTHORIZED TITLE DATE
REPRESENTATIVE SIGMATURE LENDER’S REPRESENTATIVE SIGNED



Presenter Notes
Presentation Notes
The second page of the Conditional Commitment will contain:
1st page of required Lender Certification;
Instruction as to whether loan will be retained or sold after closing;
Servicing and Holding Lender information, as applicable, and;
Borrower’s Information
As stated on the form, this is completed online except when the electronic lender loan closing is officially unavailable.


Conditional
Commitment - Form

* Form RD 3555-18, Page 3

e Lender certification

e Review Conditions

Farm RD 3555-18
(Raw. 05-22)

Borrower: Borrewer ID:

The following are to accompany the Loan Note Guarantee request 3 :
E Promissory Mote
Fmal Clesmg Disclosure
Up Front Loan Note Guarantee Fee
B Guarantes Syetems Technology Fee
Guaranteed Loan Closing Feport. Form RTF 1980-19

<] Amy other condifions as vecarded on the Conditional Comamtment for Single Family Housing Loan Guarantee, Form R 3553-
18/18E or Attachment 3555-184

3 Landars ars required to sbnuit fass and docementation elsctronically as cetlined in the LLC system doramentation.



Presenter Notes
Presentation Notes
The third page of the Conditional Commitment will contain:
2nd page of required Lender Certification;
All forms required to accompany the Loan Note Guarantee request;
Additional conditions that must be met for the issuance of the Loan Note Guarantee, and;
Lender’s authorized representative’s name, title and signature



What Have You Learned?


Presenter Notes
Presentation Notes
Let’s review some FAQs that we have received from lenders regarding the conditional commitment



Question

A Conditional Commitment is

typically valid for days. B. 90

C. 180

/

20



Answer

B. 90

A Conditional Commitment is typically valid for 90 days.
They may be valid for up to 12 months when issued for new
construction loans. Approved lenders may request
extensions to issued Agency commitments for a one time
extension of the expiration date.

3555.107(f)(1), HB 16.2 /

21




Question

An approved lender signs the
Lender Certification of Form
RD 3555-18/18E. Their
signature certifies that all
Agency conditions listed have

been met.

/

A. TRUE

B. FALSE
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Answer

A. TRUE

Lender certification is verified through signature. Lenders also certify
that all required documentation is retained as applicable. The
approved lender will verify all conditions have been met when they
sign the Lender Certification portion of Form RD 3555-18/18E
(normally completed online through the lender loan closing system)

The Lender Certification includes the statement that all documentation
has been retained in the lender’s permanent loan file.

3555.107(f), HB 16.2 /
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Question

Loan Amount $162,000
Interest Rate 3.75%

30 Years

Appraised Value $175,000

The Borrower would like to increase the loan
amount to $170,000 to pay for repairs needed
to the HVAC system. The loan may close on the

original issued Conditional Commitment..

A. TRUE

B. FALSE
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Answer

B. FALSE

Modifications that adversely affect the loan such as an increase in loan
amount, interest rate, monthly liabilities, etc., must be re-submitted to
the Agency for a new underwriting review. Additionally, any decrease
in repayment income, assets, or property value would also require a
new underwriting review.

The lender is not authorized to close the loan until a new Conditional
Commitment is reissued.

3555.107(f), HB 15.7 C
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Question

The lender has three possible
responses to the issuance of A. TRUE B. FALSE
Form RD 3555-18/18E.

/ /
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Answer

A. TRUE

The lender has three responses to the issuance of the RD 3555-18/18E,
Conditional Commitment form:

1. Accepting the Conditions
2. Declining the Conditions

3. Requesting Changes in Conditions.

3555.107(f), HB 15.7 o
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Presenter Notes
Presentation Notes
In wrapping up this training, let’s go over some great tools and resources that we have available to make navigating our guaranteed loans even easier!


Origination FAQs

Bookmark It!

Use Ctrl-F to find
answers quickly!

https://www.rd.usda.gov/sites/default/files/rd-sfh-fagloanorigination.pdf

g CurapRevelopmeli Together, America Prospers

FAQ
Frequently Asked Questions

Single Family Housing
Guaranteed Loan Program
Origination
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Presentation Notes
One useful resource is our Frequently Asked Questions.  This document has a lot of useful Q&A as they were received by our lending partners on the program.  It is updated frequently and allows for the Control-F feature.


Training &
Resources

Check back for
updates

Don’t forget to sign
up for GovDelivery
updates

https://www.rd.usda.gov/page/usda-linc-training-resource-library

& Resource Library
T -

=T LLaR Y et
HOME = RESOURCES

Resources
@ English .
>
, © Loan status
We are currently reviewing new loan applications and conditions received on or before 5-23-2025.
>
>
> o New Information
> Job Aid - Eligibility for the Single Family Housing Guaranteed Program
LINC Training Library v

Contact Us
Find contact information and resources to help you with Single Family Housing Guaranteed Loan Program
questions.

GovDelivery Updates

An archive of previously released email bulletins and program updates are outlined below. Stay connected with

the latest information by sut
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Presentation Notes
Our USDA LINC Training and Resource Library provides our lending partners a wealth of key information, including current turn times, training, forms, checklists and all of the resources necessary to successfully navigate through the SFH guaranteed loan process. 

You can sign up for GovDelivery Notifications on this page under the “Tools and Helpful Links” dropdown tab.  Make sure that you sign up for these notifications if you haven’t already done so.  GovDelivery provides email notifications on important program information such as policy changes, live training events and GUS system issues.  



Have a question on
POLICY?

Contact the PAC team!

Need TRAINING?

Contact the LPA team!

Have a question on a
SPECIFIC FILE?

Contact the OPD!

Topic Information

File-Specific Questions

Information to include in email:

¢ |dentify the state the application is located; if applicable;

* Provide applicant’s name and USDA borrower ID, if applicable;
® GUS loan number, if applicable

* Include contact information; and

¢ Indicate if you would like a call back (otherwise you will receive an email reply)
File-Specific Questions by phone: 833-314-0168, ext. 2 Phone System
Availability: 9:00 am to 3:30 pm ET

Origination and Processing Division 1: SFHGLP.OPD1@usda.gov

Supporting: AL, AK, AR, AZ, CA, CO, GU, HI, IA, ID, KS, KY, LA, MO, MN, MS, MT, ND,
NE, NM, NJ, NY, NV, OK, OR, SD, TX, UT, WA, WP, WI, WY

Origination and Processing Division 2: SFHGLP.OPD2@usda.gov

Supporting: CT, DE, FL, GA, IL, IN, MA, MD, ME, MI, NC, NH, OH, PA, PR, RI, SC, TN,
VA, VI, VT, WV
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Presentation Notes
Additionally, you can find contact information for our Operations Team and all other support staff.  Should you have a questions on a file that has been submitted, or would like to request a status, you will want to reach out to the processing team that handles the state where your property is located.  Make sure you follow these helpful tips when sending the email to ensure a faster and more accurate response.


Topic Information

Have a question on
Lender Self-Report SFHGLD.QA@usda.gov

POLICY?

Program Training

Contact the PAC team! Program Marketing and Outreach B e CE ROV

Generd LoanSeananoQuesiians sfhgld.program@usda.gov or *833-314-0168, ext. 4
. . r -314- , ext.
Loan Policy/Regulation/Handbook i ik En

833-314-0168, ext. 1

Turn Times AT
Phone System Availability: 9:00 am to 3:30 pm ET

Need TRAINING?

Lender Approval/Recertification Ty
Loan Servicing &P & ‘8

Contact the LPA team!

Technical Issues: GUS RD.HD@USDA.GOV or (800) 457-3642 option 2, option 2

https://www.eauth.usda.gov/eauth/b/usda/faq Select Public Customer

Technical Issues: eAuth or Login.gov
FAQs

Loss Claims guarantee.svc@usda.gov

Have a question on a

? Monthly and Quarterly Stat
SPECIFIC FILE: e _yan SRy RD.SO.HSB@usda.gov
Reporting GUS User Agreements

Adding/Removing Security

Contact the OPD!

e LS Form Instructions
i
(SFH Guaranteed Loan Program

Automated Systems)
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Presentation Notes
Users should always first look for answers to their questions in the regulation and handbook, but if you still have a question after reviewing your resources, we’re here to help.

All policy and regulation questions regarding the topic we just covered should be sent to our Policy, Analysis, and Communications Branch

If you have a question on your lender approval or approval for the LLC system, reach out to our staff in the Lender Oversight Branch
 
And finally, if you would like to request additional program training, marketing or outreach, contact our Lender and Partner Activities Branch. 




Presenter Notes
Presentation Notes
We believe that the SFH Guaranteed Loan Program is a great program for low to moderate income homebuyers who wish to purchase homes in rural areas.  But we know that this program cannot be successful without our partnership with our lenders, so thank you!



USDA Rural Development
S U.S. DEPARTMENT OF AGRICULTURE

www.rd.usda.gov
USDA is an equal opportunity provider, employer, and lender.


Presenter Notes
Presentation Notes
This will conclude the training module.  Thank you and have a great day!  
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