BOARD RESOLUTION

REQUESTING HARDSHIP RATE LOAN

                WHEREAS, it has been determined on the basis of the current Construction Work Plan that financing is needed for electric facilities as shown on Rural Utilities Service (RUS) Form 740c, Cost Estimates and Loan Budget for Electric Borrowers, as follows:

                RUS Hardship Rate Loan Requested:

$_________________ for Facilities

                NOW THEREFORE BE IT RESOLVED, that (Insert name and address of Applicant) make application to the RUS for a hardship rate loan in the approximate amount of $ ________ to be used in accordance with the provisions of 7 CFR Part 1710 and 7 CFR Part 1714 to finance the above mentioned facilities.

                BE IT ALSO RESOLVED, that the RUS loan shall cover a period of (Insert number of years) years and shall provide for repayment of the loan in periodic installments, including interest and principal payments, which are equal in amount to every other such periodic installment (level payment method).

                BE IT FURTHER RESOLVED, that the RUS note shall be in the full amount of the RUS loan and provide for the repayment of principal to begin two years from the date thereof.

CERTIFICATION OF SECRETARY

I,  ______________________, Secretary of _______________ do hereby certify that the above is a true and correct excerpt from the minutes of the meeting of the board of directors of the __________________, held on the ______ day of __________ , 200_, at which meeting a quorum was present.

SEAL       _________________________________

                                  Signature

